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THERE WEEK. 


Trade expands under the stimulating influence of colder 
weather, and mercantile collections improve, although rates 
for money continue high. Traveling salesmen send in large 
orders to leading distributing points, but movement of 
merchandise is still retarded by inadequate transporting 
facilities. Seasonable lines of wearing apparel and holiday 
goods attract most attention, while staple articles of every 
description are in steady demand. Current business is 
good and prospects for the future were never brighter. 
Labor disputes reach amicable settlement in most cases, 
wages being advanced in numerous transporting and manu- 
facturing industries. The most striking development of 
the week was the unprecedented output of pig iron in con- 
junction with large imports and advancing prices, indicat- 
ing the greatest activity ever attained by steel mills. Other 
industrial reports were scarcely less gratifying. North- 
western flour mills produce less freely than at this time last 
year, but statements of decreased activity are rare. Rail- 
way earnings for the first week of November were 7.7 per 
cent. larger than a year ago, and foreign commerce at this 
port for the last week showed a gain of $1,531,875 in imports 
and a loss of $957,630 in exports as compared with 1905. 
The low position of local bank reserves did not prevent an 
advance in the security market, rates of domestic exchange 
encouraging expectation of an early resumption of currency 
receipts from the interior. Bank exchanges at New York 
for the week were 7.8 per cent. smaller than last year, owing 
to the decrease in sales of stocks, but at other leading cities 
there was an average gain of 4.7 per cent. 

Prospects in the iron and steel industry are bright beyond 
precedent. Contracts cover capacity of mills far into next 
year, and in some cases to 1908, while the small tonnage 
that can be delivered promptly commands liberal premiums. 
The situation is clearly shown by statistics of pig iron pro- 
duction in the Iron Age. According to that authority the 
present active capacity is 500,580 tons weekly, which is far 
above the previous high record of 484,240 tons in April, yet 
pig iron is being imported and prices again advanced during 
the past week. All monthly records of output were eclipsed 








in October, when the furnaces produced 2,196,808 tons, of 
which the steel companies contributed almost exactly two- 
thirds. Wire products have advanced, but, asa rule, finished 
steel shapes are held steady by the conservative leading 
interest, and the outlook for the future is most encouraging 
on that account. A heavy tonnage of new business was 
offered during the past week, contracts for structural ma- 
terial covering bridge work by the railways during all of 
next year, and plate mills fall further behind with deliveries. 
Rails are selling freely, with notable firmness in weights 
lighter than standard. A large tonnage of ore for next sea- 
son’s movement has been placed. 

Textile industries are active, but the primary market for 
cotton goods has quieted down after the conclusion of initial 
purchases. It was not to be expected that jobbers would 
continue to operate with the vigor of recent weeks, and the 
general situation is sound, while there is no evidence of 
weakness as a result of this apparent apathy. Jobbers 
have received such liberal orders from the West and South 
that many of their purchases which were considered spec- 
ulative because of their size will find ready distribution in 
legitimate trade channels, while many others who operated 
more conservatively may find difficulty in attending to the 
wants of their trade. While the woolen goods division is 
still quiet on the whole, there is evidence of increased 
activity in some departments and buyers are complaining 
of the delay that attends deliveries of dress goods. Dupli- 
cate orders for men’s wear do not expand as rapidly as 
desired, but the sentiment is more satisfactory than at any 
time in recent weeks. 

New England footwear manufacturers report especial 
activity in spring lines of men’s oxford shoes, medium priced 
specialties in patent leather, calf and kid selling freely. 
Buyers in ali sections are taking large quantities of staple 
shoes, and producers are considering another advance in 
quotations owing to the strength of sole leather. Local 
jobbing trade is active, city retailers seeking to anticipate 
any further rise in prices. Leather is more quiet, but mast 
grades are very firm, sales of packer hemiock sole baing re- 
ported by western tanners at a full cent advance. No 
activity in this line is expected before next year, however, 
as cutters are believed to be well supplied. Recent advances 
in calfskins are well maintained. Transactions continue 
large in the hide market, sales by packers being estimated 
at over 100,000 sides for the week, and current business in 
hides of November take-off at unchanged quotations is 
equivalent to an advance in price because of the poorer 
quality. Country hides are less active owing to recent 
large sales which cleaned up available stocks. 

Leading commodity markets have developed strength 
during the past week, especially those in which speculative 
operations for the short account had been carried to ex- 
tremes. Recovery in wheat had the additional support of 
unsatisfactory receipts at the Northwest, and although the 
small movement was probably due in large measure to the 
car shortage, it gave rise to smaller estimates of the 
crop in spring wheat States. Western receipts of 6,089,590 
bushels of wheat for the week compare with 8,094,941 last 
year, and exports from all ports of the United States, flour 
included, were 5,521,427 bushels, against 3,604,688 in 1905, 
and only 721,885 in the same week two years ago. Ar- 
rivals of 3,648,250 bushels of corn at primary markets com- 
pared with 3,965,260 last year, while Atlantic coast exports 
were 950,850 bushels, against 1,308,012 in 1905. Movement 
of cotton continued heavy, both to the ports and out of the 
country, but there was a substantial recovery from the low 
closing price of last week. 

Liabilities of commercial failures thus far reported for 
November amounted to $2,326,428, of which $883,501 were 
in manufacturing, $1,362,346 in trading and $80,581 in other 
commercial lines. Failures this week numbered 236 in the 
United States against 240 last year, and 34 in Canada com- 
pared with 42 a year ago. 










































































WEEKLY TRADE REPORTS. 
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Boston.— Local wholesale and retail trade continues to 


rotrin ft ‘Fao? 1? } ' , c oY ‘ fr 77% ; ,o ‘ j » 17 Y } te 
revies nerally prosperous conditions, and ali New Eng- 
Ll centers report a large and 


ai 


steady distribution of sea- 


ndise. Large dry goods jobbing houses are 


having an active business in all napped goods and forward 
so} : . . { .? 1. . rr? P } —_- ~ 4 . .. _— . — ‘vy y . 
selling of ginghams and prints for spring is heavy. Textile 
. lo ar } 1} } } _ ; - . 

mills are sold well ahead and are not seeking contracts at 


cinghams are refusing further 
men’s wear fabrics from 


price concessions. Makers of 
business for spring delivery. In 
wool there is a decidedly better feeling, duplicate orders 
having given many plants a large business to complete. 
The demand for wool is less keen now that many large mills 
have become well covered, but the market rules firm and a 
further shrinkage in values is checked. In the pig iron 
market a brisk demand continues from consumers for sup- 
plies for quick delivery and for delivery during the first 
quarter of 1907 that cannot always be satistied, so meagre 
are the offerings. All steel products are in active request 
at very firm prices. The lumber trade is good and the 
market steady. Manufacturers of jewelry and all holiday 
merchandise report an active business, with the prospects 
good for the best season on record. Harness makers and 
dealers in fancy leather goods are very busy. Flour, while 
somewhat firmer, shows a slight increase in activity, and in 
spring wheat grades fall business is far behind the average 
of past years. Butter and cheese remain firm. Eggs are 
much higher and scarce. The pouitry trade is faiily ac- 
tive, with beef and other fresh meats seasonably quiet. 
Wines and liquors are active. Trading at the stock yards 
is good, but is somewhat retarded by the slow arrivals. 
The export bookings of grain are large, including 406,000 
bushels wheat, 96,000 corn, 80,000 flaxseed and 8,000 peas. 
Money is firm at 8 to 10 per cent. on call and 64 to 7 per 
cent. on time. 

.Worcester.—Trade conditions were never more favor- 
able and the volume of business in most all lines is unpre- 
éedentedly heavy. Fall retail trade exceeds that of a year 
ago and leading merchants have purchased heavily in 
anticipation of a large winter trade. Furniture factories 
have been exceptionally busy and in most instances have 
orders sufficient to keep them busy for the next four months. 
Horn and celluloid goods, particularly the latter, have been 
in heavy demand and manufacturers of muslin underwear 
and corsets are unable to meet demands. Cotton worsteds 
are holding up *ell, but satinets are inactive. The wire 
industry reports orders heavier than ever before and 
machinery and machinists’ tools are in excellent demand. 
Freight tonnage, both out going and in coming, continues 
to be exceptionally heavy. Building operations are active, 
collections satisfactory and money is firm at 6 to 7 per cent. 

Albany.—Wholesale grocers report a satisfactory busi- 
ness, and profits average better than a yearago. Manu- 
facturers report a gocd outlook for the coming year; in 
some lines orders have been booked for the full production 
to July, 1907. Cooler weather benefits retail trade, which 
is generally good. Collections are fair. 

Troy.— Wholesale merchants report a good volume of 
business, and collections have improved. Retail trade has 
been benefited by cooler weather. Manufacturers in all 
lines are busy, especially manufacturers of shirts, collars 
and cuffs, who are running all departments to their full 
capacity. Manufacturers of knit goods are duplicating 
early orders as rapidly as possible, the demand in this line 
being ahead of the supply. 

Gloversville.—Glove sales for the year have been large 
and manufacturers are well satisfied, notwithstanding the 
uncertain condition of the leather market. Collections thus 
far have been only fair, although banks report deposits well 
up with previous years. Prices for 1907 will be higher. 
Retail trade is fair. 
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Philadelphia.—The wool market continues firm, with 
considerable inquiry, though less than last week. Manu- 
facturers of textiles are well emploved, with the exception 
of ingrain carpets, much carpet machinery DOW being used 
Wholesale dry goods are active and collee- 
Jobbers of woolens and tailors’ 


for other lines. 
tions are generally good. 
trimmings report good sales and manufacturers of clothing 
have had an averaye season, but collections are slow. The 
wholesale millinery trade has been very successful. Retailers 
report a good business. Wholesalers and jobbers ot jewelry 
had a quiet week, retailers having about completed their 
purchases of holiday stock. The leather market is firm, the 
advanced prices being well maintained, although trading has 
not been so brisk. Some grades are scarce and dealers are 
unable to fill large orders for immediate shipment. Thereis 
a fair demand for glazed kid, with a small stock on hand of 
lighter weights. Shoe dealers report a moderate demand, 
with collections fair. All jobbers are short of stock and 
manufacturers are behind in shipments. On account of the 
large stock left over purchases of rubber goods are less 
this season than usual, but the general tone of the trade is 
good. The drug and chemical business continues active, and 
manufacturers and jobbers report business considerably in 
excess of last year. Prices are higher than for several 
years and have increased from 3 to 5 per cent. over a year 
ago, with a tendency to advance still more. The paper 
trade is very active, with good orders coming in and busi- 
ness is far ahead of last year, with prices 20 per cent. 
higher. Quotations are being asked on large lots for future 
shipments and the outlook for 1907 is very promising. 

The iron and steel situation continues strong, with no in- 
dications of a change. Mills are well employed and are 
running to full capacity, with orders well ahead. Prices 
are fairly firm, finished material is in brisk demand and the 
plate trade is very active. The coal trade is active, col- 
lieries working full time and the production large, with a 
good demand in both anthracite and bituminous The elec- 
trical trade is busy. Machine shops are well employed and 
stove dealers report a good volume of business. The 
demand for lumber for immediate shipment has decreased 
somewhat, but orders are being placed freely for shipments 
early next year. The weather has been favorable for 
builders and contractors and a large amount of work is 
being done, with considerable work being estimated on. 
Brick and cement manufacturers report business quite 
heavy, showing a large advance over last year. ‘The paint 
trade is satisfactory in all its branches, and prices are firm, 
with a notable advance in linseed oil and turpentine. Wall- 
paper manufacturers report fair sized orders. Glass manu- 
facturers are supplied with orders up to the limit of their 
capacity. Wholesale grecers report a seasonable business but 
purchases are largely for immediate wants and the move- 
ment in some lines is Syrups and molasses are 
steady. Sugars are in fair jobbing request, refined being 
quoted at 4.70, less one per cent. for cash. The local coffee 
market is somewhat inactive, but spot goods are in fair 
request. In teas the supply is equa] tothe demand. The 
demand for spirits continues fair and whiskeys are selling in 
moderate amounts. In domestic leaf tobacco good grades 
continue in limited supply and are held at high prices. 
Sumatra and Havana sell in small lots at full active prices. 
The money market is firm and rates are quoted at 6 per 
cent. for both time and call loans. 

Pittsburg.— Merchandise is moving steadily and jobbers 
are optimistic regarding the future. Collections, however, 
are still slow. Dry good jobbers are busy, road and house 
orders being heavy and a considerable volume of business 
is handled. Consumers are now buying freely, although 
the retail dry goods merchants did not have a heavy trade 
until the cooler weather of the past few weeks. There is 4 
good demand for lumber and yard dealers and wholesalers 
are moving a fair amount of stock. Hardware is active in 
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se ‘ble lines and prices are firm. There is a stead) 


movement in groceries, and provisions and produce are 
moving ina fairly satisfactory manner. The coal market is 
act and shipments large, although the car shortage in- 
ter! ‘> some extent. There has not been a heavy move- 
aan bv river for a number of weeks and a scarcity is re- 
ported in the southern market. Run of mine is quoted at 
abe £1.40 

Raltimovre.—Colder weatner has stimulated activity in 
retail lines and the demand for seasonable goods in cloth- 


ing, dry goods, shoes and hats has greatlyimproved. Some 
clothing manufacturers are still working on unfilled orders 
for winter goods and the volume of sales for the season 
shows a substantial gain over last year. Salesmen are 
sending in good spring orders from the road and collections 
generally are most satisfactory. The demand for dry goods 
and notions at wholesale is of normal proportions. The 
jobbing trade in boots and shoes is unusually brisk and 
more confidence is felt in prices now prevailing. Retailers 
are placing liberal orders for spring shipment and collec- 
tions are improving. Conditions in the drug and chemical 
market are not so good, collections having fallen off mate- 
rially, and trade is unusually quiet, both locally and out of 
town. This is between seasons in furniture and factories 
are receiving but few orders, and these are for future ship- 
ment. The fertilizer season has not fully opened, but the 
price of raw material is high and tending upward, owing to 
the increased demand from the South. Exporters of lum- 
ber are doing a brisk business, with prices exceedingly high 
and collections better than for some time. Canned goods 
are somewhat auiet, owing to the heavy shortage in toma- 
toes, and prices are expected to advance rapidly after De- 
cember Ist, when the present supply in hands of dealers will 
be exhausted. Business in electrical goods is very light. 
Hardware jobbers report a brisk trade, particularly in the 
South, but money is somewhat tight and collections slow. 
The offerings of good leaf tobacco continue limited, asa 
result of which values are unusually high. Trade in man- 
ufactured tobacco is very active and collections are fair. 

Richmond.—Orders:to jobbers hold up well, but in 
some lines filling-in purchases have not been quite so large 
as was anticipated from the earlier buying. Prices are firm 
in cottons, boots, shoes and hardware. Considerable diffi- 
culty is experienced in obtaining deliveries, especially for 
machinery. Collections show some improvement, except in 
one or two lines. The local lumber market is firm and in- 
quiry from the North is increasing. Manufacturers con- 
tinue to receive good orders and are working on full time, 
except where searcity of labor prevents. Loose leaf tobacco 
sales on warehouse floors continue. Breaks are frequent, 
but, on account of the poor season for handling, only small 
amounts of inferior grade have been brought to market. 
For the character of the new crop prices are good. 


Atlanta.—In nearly all lines collections continue slow 
owing to the cotton situation. Hardware shipments are 
rather light, as is also the movement of hats. Orders 
for immediate shipment and for spring are fair in dry goods, 
and the movement of shoes on filling in orders is good, with 
active buying for spring delivery. 

New Orleans.—Jobbers and manufacturers report a 
good movement of merchandise, and in nearly all lines sales 
are above the average. There is much activity in the 
building trades and an urgent demand for all classes of 
building materials. Most of the sugar houses are now in 
operation, and, while the tonnage is light and the season 
late, the cane has matured, and the yield of sugar per ton 
will be large. Merchants in the sugar district are buying 
freely and general trade has been materially stimulated 
thereby. Sugar and molasses are now received in fair 
quantities and all ofterings are readily absorbed. The mar- 
ket for rough rice is somewhat easier, with light receipts. 
Clean rice is in fairly good demand and steady. 


Mem phis.— Retail trade, on the whole, has been quiet. 
Jobbers of groceries and provisions report a falling off as 
compared with early fall, but the volume in all jobbing 
lines will show an increase as compared with last year. 
Manufacturers, especially in woodworking lines, report a 
prosperous season. The weather has been favorable to the 
maturing and gathering of the cotton crop, and collections 
are improving. Building trades continue active. The car 
shortage has interfered with cotton shipments, however, 
receipts since September lst being 146,761 bales, against 
162,121 bales to this date last year. 

Louisville.—Manutacturers of clothing are well satisfied 
with spring orders, which are coming in freely, but collec- 
tions are somewhat slow. Thereis a healthy tone to the 
hardware business. Collections are normal and the demand 
for immediate consumption of goods is large. Distilleries 
report unusually large sales, fully 20 per cent. over last year, 
and distributers of whiskey have plenty of orders, with good 
collections. Millinery jobbers are just starting travelers for 
Spring business and sales are satisfactory for this season of 
the year. Groceries are selling well. Money continues in 
good demand with the banks. 

Cincinnati.—Retail business in all branches continues 
good. In wholesale dry goo is the movement was heavy, and 
orders sent in by traveling salesmen increased the volume 
of distribution to extensive proportions. Business in pig iron 
continues heavy despite a further advance in prices and the 
difficulty experienced by consumers in placing contracts for 
the deliveries desired. Spot iron is almost out of the 
question, and the capacity of the furnaces for the first 
quarter of the year has been about sold up. A firm feel- 
ing is maintained in the provision market, but the movement 
is only moderate. The wholesale flour market shows little 
animation, with no change in prices. The wholesale whiskey 
market shows a firm tone, with a fairly active demand. 
Transactions on the leaf tobacco breaks were cut down 
about fifty per cent., receipts being the lightest of any week 
of the year, but the quality much better than last week. 

Cleveland.—Weather conditions are favorable. Sales 
of merchandise continue active and are up to the average. 
Manufacturing industries are busy. Furnaces are operating 
to full capacity and their product is sold up to July next at 
good prices. Jobbers of millinery report good duplicate 
orders. Manufacturers of clothing and cloaks have hada 
prosperous season, the volame of trade being largely in 
excess of last year. Builders and contractors have con- 
siderable work on hand, and a great deal of new work is 
being planned for next season. Collections are good. 

Minneapolis.—Cold weather has improved retail trade, 
and there is a satisfactory demand for seasonable goods. 
Jobbers report a very satisfactory business, sorting up 
orders coming in freely, and spring orders for dry goods, 
shoes, hats and caps are considerably ahead of last year. 
Foodstuffs are moving well and the drug trade is normal. 
Collections are steadily improving and in some lines they 
are better than for the same period of 1905. The increase 
in sales of white pine is satisfactory and while there is more 
or less delay in shipments, car shortage is not serious. The 
boom company has stopped turning logs and all but two 
mills closed down this week. Receipts were 3,776,000 feet, 
and shipments 7,104,000 feet. 

St. Paul.—Trade conditions continue satisfactory. Ad- 
vance sales for spring delivery are generally larger than last 
year and a good reorder business is reported in dry goods, 
men’s and women’s wear, hats, gloves and millinery. Har- 
ness and shoe manufacturers are fully employed. The 
season’s trade in furs has been exceptionally large, and 
the rubber goods movement unusually heavy. Wholesale 
drugs and chemicals are fairly active and sales are in excess 
of last year. Groceries and provisions move freely, and the 
hardware demand is well sustained. Machinery trade is 
fair and builders’ supplies steady. Collections are backward 
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Chicago.—Colder weather stimulates an exceptional 
demand for seasonable needs in leading retail lines, re- 
sulting particularly in a satisfactory disposition of heavy- 
weight apparel and footwear. Jobbing branches remain 
fairly active in staples, and the buying of holiday goods 
makes favorable comparison with the high aggregate 
recorded a year ago. Most of the heavy deliveries in dry 
goods, clothing, furniture and household lines have been 
completed, but there is continued buying of food products 
for the interior. A heavier movement developed in live 
stock at good prices, but sales of provisions were only fair, 
and the markets for four and grain have fallen off, owing 
to the enormous corn crop reported by the Government and 
increasing supplies here. Manufacturing conditions dis- 
close no abatement in production, but the failure of rail- 
roads to supply necessary cars interferes with deliveries 
and hinders the advance of much work. Iron and steel 
outputs are pushed to the limit of capacity, and, notwith- 
standing the advance in costs, the new demands furnish a 
material addition to the contracts booked for future execu- 
tion. Other factory work makes steady progress and new 
business coming forward assures continued activity in 
heavy machinery, hardware, electric supplies, furniture and 
boots and shoes. 

Raw material markets exhibit an exceptionally firm tone 
in both buying and prices. With the approaching close of 
navigation extra efforts are made to obtain greater supplies 
of ore and lumber, and receipts of these show improvement, 
but hides fall short of those obtained a year ago and there 
is more drawing upon stocks of leather. Railroad returns 
do not indicate any loss from the stormy weather, and 
freight offerings at this time show more bulk in heavy ma- 
terial and grain. The total movement of grain at.this port 
aggregated 10,258,764 bushels, against 6,769,481 bushels for 
five days of last week and 12,316,298 bushels a year ago. 
Compared with those of 1905, receipts decreased 25.4 per 
cent. and shipments .5 per cent. Receipts of live stock 
rose to 406,207 head, against 226,351 head last week and 
455,950 last year. Receipts of hides, 5,064,449 pounds, 
compared witb 1,808,171 pounds last week and 3,520,444 
pounds in 1905. Lumber receipts were 64,374,000 feet, 
against 55,697,000 feet last week and 54,611,000 feet last 
year. Other receipts increased over the corresponding 
week of 1905 in corn, seeds, broom corn, butter, wool and 
sheep, and decreased in flour, wheat, oats, rye, barley, 
dressed beef, pork, lard, cheese, eggs, cattle and hogs. 

St. Louis.—All lines of trade and manufacturing continue 
active, and the volume of business is greater than that of 
the corresponding week last vear. Collections are good. 
The wheat and corn markets are only moderately active and 
fluctuations arenairow. Flour is only in moderate demand, 
exporters being out of the market to a greater or less extent. 
Spot cotton has declinedtc. Spelter is 25c. higher per 100 
pounds, with large sales at $6.35. Lead rules firm. Lumber 
receipts have fallen off to a marked extent, shippers of grain, 
lumber and other heavy merehandise complaining of the 
car shortage. Money is in good demand at 6 per cent. on 
call and time loans. Commercial paper is discounted at 64 
to 7 per cent. 

Kansas City.—Trade conditions continue satisfactory 
and the demand for seasonable merchandise is normal. 
An active business is being done in dry goods and orders 
for future delivery in hats are very liberal. The recent 
colder weather has given quite an impetus to retail trade, 
which was helped by the first snow of the season. The 
shortage of cars continues and the movement of merchan- 
dise and cereals is greatly retarded. A large proportion of 
the wheat crop is still in the farmers’ hands. Receipts are 
lighter than a year ago and sales are fairly active. Live 
stock receipts are better than last week. All good cattle 
are in demand; hogs sold lower and sheep and lambs de- 
clined sharply. Loanable funds are well employed and 
rates firm. 
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Portiand, Ore.—Retail business averages well, but 
wholesale trade is far in excessofany past record. Jobberg 
complain of their inability to get goods purchased in the 
East for their fall orders, and the car shortage is a 
serious handicap in many lines. Lumber shipments by rai] 
to the South and Southwest show a marked decrease, and 
hop buyiog is restricted because of the lack of transporta- 
tion. The greatest sufferers at present are the wheat and 
flour exporters who have ships in port or about due 
under engagement and cannot get grain from the interior to 
supply the cargoes. Hay, oats and barley prices have ad- 
vanced ewing to the local shortage due to the poor railroad 
facilities. Wheat shipments by water from Portland ip 
October were 282,597 bushels, and for the cereal year to date 
1,245,931 bushels, as compared with 3,268,932 bushels in the 
same period last year. Flour exports were 111,533 barrels 
in October, as against 168,756 barrels in October, 1905, 
Foreign lumber shipments last month amounted to 1,059,372 
feet, and 15,940,323 feet were shipped to coastwise ports, 
The total value of domestic exports in October was $750,265, 
and $61,058 was collected on imports. Real estate transfers 
in October amounted to $2,382,292, and for the same month 
last year $1,956,670. For the ten months of this year trans. 
fers total $18,519,065 ; in 1905, $15,006,495. Building per. 
mits in October amounted to $834,165, an increase of over 
100 per cent. over the same month last year; total for ten 
months of 1906, $5,893,923 ; 1905, $4,178,945. 

Los Angeles.— Business in all lines is increasing, and 
indications point to the largest tourist travel this year in 
the history of Southern California. The lima bean cror is 
larger than ever before in this section, but prices have 
climbed steadily to $3.90. Sugar factories continue to run 
full capacity and maintain a high percentage of sugar. 
About one-half of the walnut crop has gone forward, and an 
advance of two cents has been secured on the opening 
prices. The lemon market has been exceedingly good, 
record prices in New York advancing lemons to $10 a box, 
The new orange crop is growing finely and just beginning 
to show color, and it is believed not much fruit will be 
rushed forward early this year. The dried fruit market 
continues strong and advancing. The money market has 
recovered from the effects of the San Francisco disaster, 
and by the first of the year money will be appreciably easier. 
Building permits issued last month aggregated $1,856,267. 





[Trade Conditions in Oanada 





Montreal.—The active movement continues, especially 
in all lines of heavy goods. Gulf and river steamers are 
unable to handle all the freight offering and, as the canals 
are liable to freeze up at any time, some country buyers are 
likely to be more or less inconvenienced. The weather has 
been more wintry and retail trade in dry goods, clothing 
and furs is more active. Dry goods payments on the 4th 
were even better met than was indicated last week, the 
proportion of customers’ paper taken up being reported in 
some cases at 90 per cent. In the heavy metal trade the 
scarcity of iron pipe has become more acute ; the mills have 
no stock and are said to be far behind in their orders. 
Stocks of lead are also getting low, and with winter freight 
rates now in effect, the jobbing quotation has risen to $9.00. 
The direct export movement in cheese is now approaching 
the close of the season, but shipments last week reached 
53,000 boxes, and 2,105,662 boxes for the season to date. 
Flour and provisions are moving freely. The rate for call 
money remains firm at 6 per cent. 

Toronto.—Wholesale and retail trade are very active. 
Fancy goods and toys are selling freely for the Christmas 
trade. Hardware and metals are in good demand. In 
groceries there has been a fair movement, with sugars and 
teas steady at firm prices. Leather and hides are rather 
quiet. 
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_ BANK EXCHANGES. 


Bank clearings continue close to 


record figures and 
a very large volume of settlements through the 


banks, total exchanges this week at all leading cities in the 


United States being $5,054,095,449. 


There is a small loss 


compared with the corresponding week of last year, due 
almost wholly to the loss in exchanges at New York City, 
where the comparative inactivity in stock market opera- 
tions has reduced settlements through the New York banks 


materially. 


Nearly all other cities report an increase, the 


total being +.7 per cent. greater than last year and 13 per 


cent. in excess of the corresponding week of 1904. 


San 


Francisco continues to report a large gain, probably due in 
some measure to the adjustment of insurance accounts, and 
there is a considerable increase at Cleveland ani Kansas 


City. 


retiect dilatory collections at the South. 
week and average daily bank exchanges for the year to 
date are compared below for three years: 


Week. 
Nov. 15. 1906. 
ee $176.394,354 
Philadelphia. 159,815,749 
Baltimore.... 31,595, 116 


53.809,632 
25,625,050 
19 403,093 


Pittsburg .... 
Cineinnati 
Cleveland. ... 


Chicago ..... 247,504,359 
Minneapolis. 28,159,169 
St. Louis..... 67,685,094 
Kansas City. 31,613,016 
Louisville. ... 13,400,517 
New Orleans. 27,059,680 
San Francisco 56,437,400 


$938, 502,229 


——— - 


2.115,593,220 





Total .... 
New York .. 
Total all $3,654,095, 449 
Average daily: 
Nov. todate . $517,790,000 
Oct. to date... 492,164,000 


3d Quarter .. 451,375,000 
2d Quarter.. 457,880,000 
lst Quarter .. 515,398,000 


Week. 
Nov. 16, 1905. 
#169,973,655 
157,372,047 
32,665,026 
54.768, 286 
25.072,550 
17,438,066 
228 511,021 
25,781,742 
70,820,367 
27 ,665.317 
12.411,240 
28,791,275 
45,303,199 





$896,573.791 
2 294,451,639 


$2,191,025,430 


$522,928,000 
444,267,000 
339,107,000 
43,507,000 
444,098,000 
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Small losses at Baltimore, St. Louis and New Orleans 


Figures for the 


Week. 

Nov. 17, 1904. 
$162,021,292 
135,183,448 
27,996,454 
30,741.380 
24,198,750 
16,527,484 
213.671,929 
26,395 395 
70.409.695 
27 .226.507 
12,915,444 
23 002.670 
39,021,772 





$R30,912. 210 
2. 201,230,553 


Per 
Cent. 
+ 8.2 
18.2 
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$5,032,142,763 + 0.7 


$483.448.000 + 7.1 
108,069,000 +-20 5 
3°2,474.000 +-49.2 
292,165,900 -+-5*.7 
309,495,000 +-06.6 





THE MONEY MARKET. 


A deticit in reserves of the associated banks came at the 
same time that it did last year, and if the parallel is to be 
carried further there should result a net loss on transfers of 
currency with the interior during the remaining weeks of 


the year. 





This is not a bright outlook, and it may be 


added that the present situation is weaker than last year in 
one respect—namely, the much heavier foreign indebted- 


ness. 


The banks started the week with the definite inten- 


tion of curtailing loans, advancing rates for money in a 
manner that caused some liquidation, but the pressure did 


not increase. 


Wall Street has grown to rely upon Govern- 


ment aid whenever the pressure became severe, but this 
week Secretary Shaw announced that nothing would be 
done, although he admited that there was a good balance 


above needs. 


With gross gold in Treasury vaults at the 


unprecedented sum of $890,000,000 it would seem that this 
nation was in position to handle any financial difficulty, as 
that sum is $325,000,000 more than either the Bank of 
Russia or Bank of France hold, and those institutions are 


far above their nearest competitor. 


But $623,000,000 cer- 


tificates are outstanding and $150,000,000 is held in reserve 
as a double protection for the $477,000,000 silver certificates 


and $346,000,000 United States notes in circulation. 


The 


financial situation is entirely due tothe expansion of credits 
in handling much the greatest volume of business ever in 
progress in this nation, together with a great deal of spec- 
ulation in real estate, securities and commodities. 
while more gold is constantly coming forward, the Transvaal 
production in October establishing a new high monthly 
record at 540,609 ounces, which compares with 415,527 in 
the same month last year. 


Mean- 


Call money has ranged between 24 and 20 per cent., with 








most of the week’s new business and renewals at 5 to 15 
per cent. Offerings of time money are still very light and 
borrowers have been compelled to pay 6$ and 7 per cent. 
for long terms, and as high as 8 per cent. for sixty-day ac- 
commodation. Very little interest is shown in commercial 
paper, borrowers postponing the sale of paper wherever 
delays are possible, in the hope that more normal conditions 
will soon prevail. Rates are therefore almost nominal at 6 
to 6$ per cent. for sixty to ninety days endorsed bills 
receivable and choice four to six months’ single names. 
Other paper is quoted at 7 per cent. 


FOREIGN EXCHANGE. 

Principal influences when the week opened were the 
violent rise in local money rates, maturing finance bills and 
the London fortnightly settlement Although the Bank of 
England secured much gold from South Africa, there was 
no ease in foreign discount rates and consequently the 
strong money market here was little incentive to renew 
loans for European aecount. There was some encourage- 
ment in the higher Paris cheque rate on London, enabling 
the latter to draw gold if necessary, which reduces the 
pressure here to that extent. Ye it is the opinion of some 
exchange experts that were Secretary Shaw to liberate any 
considerable amount of Treasury cash at this time, foreign 
lenders would get the gold that they have sought for some 
weeks. Although the Paris money market is in better 
condition than London, the latter shows more disposition 
to renew American bills. Closing rates each day were as 


follows: 

Sat Mon. Tues Wed Thur Fri 
Sterling, 60 days...... 4 803 4.804 $ 802 4.80) 4.804 4.803 
Sterling, sight ....... 4 854 4.853 4.854 4.854 $ 855 4.858 
Sterling. eables....... 4,863 4 86} 4.868 4.862 4.5f2 4 863 
Berlin, sight.........-. 942 94.69 94.69 94 69 94.69 94.69 
Paris, sight........... 3.199 5.19% 5.20 5.20 5 20 3 20 


*Less one-sixteenth per cent. 
DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 10 cents pre- 
mium; Boston, 10 cents premium; New Orleans, commer- 
cial $1 discount, bank $1 discount; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
par; San Francisco, sight 5 cents, telegraphic 74 cents; 
Charleston, buying at 50 cents discount, selling at 1-10 cent 
premium; St. Louis, 15 cents discount; Minneapolis, 20 


cents premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East from the 
opening of t! e year to November lst were valued at £13,- 
805,346, against £5,968,366 in the corresponding period last 
year, according to the weekly circular of Messrs. Pixley & 
Abell, of London. India secured £13,372,896 of this year’s 
aggregate, China £430,700, and £1,750 went to the Straits, 
while in 1905 the shipments were divided as follows: India 
£5,125,821, China £804.246 and the Straits £38,299. When 
tenders of silver bullion to the Government rose to 72 cents 
per ounce, the Secretary of the Treasury decided to stop 
buying. Since these purchases for coinage began on August 
6th, the quantity has aggregated about 5,500,000 ounces, 
and the price has risen from 65 to 72 cents. While this 
special demand has helped to advance quotations, the 
greatest support has come from the phenomenal movement 
to India, as noted above. Fluctuations during the past week 
were extremely narrow, as shown by the following daily 
closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices ... 32.91d. 32.94d. 33.00d. 32.94d. 32. 94d. 33. 06d. 
New York Prices. 71.37e. 71.37e. 71.50e. 71.3%e. 71.37e. 71.62e. 


FOREIGN FINANCES. 

An increase of £610,394 in gold holdings by the Bank of 
England and a reduction of £458,000 in loans made the 
proportion of reserve to liability 40.26 per cent., against 
38 33 in the preceding week, and 36.51 when the month 
opened. The Bank of France also improved its position by 
contracting loans proportionately more than the loss of 
6,825,000 frances in gold. These evidences of improvement 
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greater interest in the 
American shares were purchased 

Call money at London was quoted 
and time loans were 6 percent. The 
Bank of Bengal advanced its rate to 7 per cent., but there 
was no change in the official rate of discount by the Bank 
of England. At Paris the open market rate rose to 3 per 
cent., and at Berlin 53 per cent. is quoted. 


in the financial situation caused 
security markets, and 
more readily at London. 
at 0 to 54 per cent., 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Nov. 15. 1906. 
$165,454,511 


001,718 


Nov. 8, 1906. 
$163,440,203 
3,664,497 


Nov. 16, 1908, 
$133,027.778 
7.413, 167 


Small gains for the week are recorded in net stocks of 
gold and silver, while gross holdings of the yellow metal 
have attained a new high record of $890,469,290. The 
available eash balance is $228,315,144, of which the national 
banks hold $135,231,236 in addition to disbursing officers’ 
balances of $12,277,569. For the month thus far on regular 
Treasury operations receipts have exceeded disbursements 
by $5,159,166, increasing the surplus for the fiscal year to 
$13,654,690. 

NEW YORK BANE AVERAGES. 

A very weak statement was made by the associated banks 
last Saturday, the small surplus being eliminated and a con- 
siderable deticit appearing. The week’s operations were to 
a large degree with the Clearing House institutions instead 
of outside banks and trust companies, and the reported de- 
ficit puts the associated banks in about the same position as 
a year ago. Funds are not yet normally returning from the 
interior and the Secretary of the Treasury does not promise 
any relief. The figures in detail compare with earlier dates 
as follows: 


Week’s Changes. Nov. 10, 1906. Nov. 11, 1905. 
ee Dee. $7.292,700 $1,045,498, 200 #: 044,287,800 
Deposits........... Dee. 17,069,600 998,754,500 1,028,318,800 
Circulation. ....... Ine. 1,519,700 50.544,400 34.311,700 
eee Dee. 2,848,800 181,803,400 182,266,300 
Legal tenders..... Dee. 2,982,500 66.371,100 12,384,600 





$248, 174,500 
*1 514,125 





Total cash 


Surplus reserve. ... 
*Deficit. 


$8,831,300 
4,563,900 


$254,650,900 
*2,425,800 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $131,- 
470,200, a contraction of $455,700; deposits, $140,252,400, an 
increase of $355,100; deficit below 25 per cent. cash to 
total deposits, $3,904,600, against a deficit of $4,506,425 in 
the week preceding. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $12,424, exports 
$492,720; gold imports $252,201; exports $17,000. Since 
January Ist: Silverimports $4,102,630, exports $41,939,824 ; 
gold imports $91,692,059, exports $15,962,484. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 236, 
against 1/2 last week, 180 the preceding week and 240 the corresponding 
week last year. Failures in Canada this week are 34, against 31 the pre- 
ceding week and 42 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor. 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 


iNov. 16, 1905 





Nov. 15,1906! Nov. 8. 19€6 
































| Nov. 1, 1996 

Over un so ft CUO len Over | Over 

35.000 Total | 35,000 Total 35.000 Total. 35.000 Total. 
ee el 27 S4 23 3 29 69 42 92 
0 ro 21 RO) 12 50 13 49 11 66 
ESO 26 99 18 17 17 45 12 57 
ee 7) L3 4 |? + 17 5 29 
United States... YW 236  57 172 63 180 || 73 240 
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BRITISH TRADE GENERALLY PROSPEROUS. 


{By our regular Correspondent at London. ] 


The feature of the past month has been the increase of the 
bank rate to 6 per cent., in consequence of the determina- 
tion of the Bank of England to increase its gold reserve, 
Altheugh this has had some influence on the movement of 
the precious metal, it cannot be said that trade generally 
has been very much affected. Speculation on the stock ex- 
change has, if anything, increased since the alteration, 
South African shares in particular having received increased 
attention. Labor troubles, actual and expected, especially 
in the shipbuilding trade, are causing a good deal of anxiety 
and were it not for this disquieting element commercial 
affairs generally throughout the United Kingdom would 
be most flourishing. Certainly there is a steady upward 
movement in the prices of raw materials, and this might 
discourage manufacturers, but advances in the prices of 
finished products go a long way to reconcile makers to the 
heavier cost of primary products. 

Farmers all over the world appear to be enjoying excel- 
lent weather for their particular work, sowing in the 
United Kingdom having been done under the best possible 
conditions. From the United States comes the news that 
the growing wheat presents a good appearance, while 
Argentina is no longer in fear of locusts, and the outlook in 
Australia is said to be exceedingly promising. Arrivals 
have been large, but in spite of a steady consumptive de- 
mand sellers have found it difficult to maintain prices, the 
high money market also being against them. 

In the great Lancashire industry the fluctuations in the 
price of raw cotton have of late been very great, but the 
reported prospects of a bumper crop of over 12,000,000 bales 
have tended to a calmer state of mind. It is felt, however, 
that for some time all the estimates will have to be regarded 
with suspicion. There is certainly a big consumption at 
present in the mills, but the receipts at the ports are also 
large, so that the bull and bear points just about balance. 
A good demand for cloth is reported from China, India and 
the colonies, while spinners are also busy and are making 
fair profits all round. 

In the engineering and shipbuilding trades labor troubles 
occupy the chief place of interest. Something like a total 
cessation of the Clyde shipbuilding industry is threatened 
owing to the refusal of the men to agree to what the em- 
ployers believe to be reasonable conditions as regards the 
periods for the payment of wages. Iron ore and other raw 
materials are in good demand, though there is plenty of 
speculation in the warrant market, thus causing wide fluc- 
tuations in pig iron and other prices. The great feature ot 
the trade has been the increased export of pig iron to the 
United States, something like 130,000 tons having been 
already sent to that country this year, or considerably over 
double the quantity forwarded last year. There is a very 
good demand for coal, both domestic and steam, the pits all 
working at high pressure, and prices generally having an 
upward tendency. Several exceedingly large orders have 
recently been reported from Cardift, the British Admiralty 
inviting tenders for an aggregate of 500,000 tons, the Pen- 
insula & Oriental Steamship Company requiring about 
350,000 tons and an Italian steamship company asking for 
tenders for about the same amount. From the Birmingham 
district the news is decidedly encouraging, both the home 
and over-sea demands being reported brisk in all directions 
in the engineering trades, and manufacturers generally 
having their hands extremely full. 

Raw wool keeps exceedingly dear, but a good demand is re- 
ported from all our outside customers, and the mills are work- 
ing full time. Prices for finished articles are higher gener- 
ally than a month ago, and indeed the situation rendered 
this an absolute necessity, but with China, Japan, South 
Afriea, Canada and New Zealand all sending in iarge or- 
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rs, manufacturers are even able to pay the present high 
rice of 13$d. per pound for raw material. 
Che shipping trade is, of course, participating in the in- 
reased movement of merchandise. Coal freights are keep 
fairly firm, and, speaking generally, the feeling, both 
homeward and outward, is hopeful. Sailing vessels are 
having a much batter time, especially from Australia, and 
though the supply of tonnage is greater rhan ever, the tone 
is anything but despondent just at the moment. A fair 


“~~ @ 


amount of business has been done in bookings from Gulf 


of Mexico ports, and also in engagements for coal-laden 
steamers after the abolition of the coal tax. In other de- 
partments of United Kingdom trade there is little change 
to report. Timber people are grumbling at the rise in 
freights, leather is higher in price, hops are selling for more 
money owing to a shortage, and chemicals are in active 
demand. 





EFFORTS TO EXTEND FOREIGN TRADE. 





A'l producers, whether of the farm, the factory, or the 
mine, will be deeply interested in the plans being made for 
the extension of thisnation’s foreigncommerce. It is grow- 
ing gradually, but not nearly as fast as might be a‘tained 
by concerted efforts. Appreciating this fact the New York 
Board of Trade appointed a committee some months ago 
consisting of Cornelius N. Bliss, Franklin Murphy, Herman 
A. Metz, Charles A. Moore, William McCarroll, Lewis Nixon, 
Henry W. Peabody, Charlies A. Schieren, Isador Strauss, 
E. 8S. A. de Lima and Frank S. Gardner. These men have 
arranged for a convention to be held at Washington in 
January, and the eall in fu'l is as follows: 

Recognizing the fact that the people of all the States are deeply in- 
terested in measures designed to increase the consumption of our 
products abroad, the undersigned committee begs to announce thata 
national convention for the purpose of considering and devising meas 


ures for the enlargement of our foreign trade and to promote the demand 
abroad for the products of our farms, workshops and mines will be held 
in the New Willard Hotei, Washington, D. C., beginning at 10.30 a. o., 
Monday, January 14, 1907. 

The obstacles which have hampered our efforts to develop the com 
merce of the United States with foreiga countries are evident to every- 
one familiar with that trade. That those obstacles should be removed 
at the earliest possible moment is unquestioned, if we are to attain pre- 
eminence, instead of remaining, as we are, far in the rear in the struggle 
with Europe for foreign commercial supremacy. 

All national, State and local associations interested in the objects of 
the convention, are invited to send at least five delegates each. The 
Governor in each State is invited to appoint ten delegates to the con- 
vention and furnish them with a credential. 

Each association represented in the convention will furnish its dele- 
gates with a credential duly certified by its president and secretary, 
stating the number of members who are entitled to vote in such associa- 
tion. Each association having four or more delegates in the convention 
will, when division is demanded, be entitled to cast the number of votes 
equal to the number of members such association has certified to in its 
credential. Where only three delegates, or less, are sent by an associa- 
tion, each such delegate present will be entitled to cast not to exceed 100 
votes on all questions where division is demanded; provided, however, 
that the total number of votes cast by the delegates from such associa- 
tion shall not exceed the number of its members as certified in its 
credential. 

Each delegate appointed by the Governor of a State may, on all ques- 
tions where a division is demanded, cast one-tenth of the number of 
votes to which his State is entitled, and each State shall be entitled to 
one vote for each 20,000 inhabitants of such State according to the 
national census of 1900. 

Desiring that all interests wherever located in the United States shall 
have a voice and vote in the convention, and that the power to deter- 
mine the action of the convention shall be as equitably distributed as 
possible, the undersigned committee has devised the foregoing basis of 
representation, which it believes will fairly adjust the vote of each as, 
sociation and State represented in the convention to the importance of 
such association as estimated by the number of members on its roll or of 
the State as estimated by its population. 

To secure the benefit of the counsel and wisdom which go with in- 
creased numbers, the vote of any association sending only three delegates 
or less, or of a State sending less than ten delegates, is limited as indi- 
cated, so that every association or State desiring to have the full voting 
power its membership or population would entitle it to, will send the 
largest possible number of delegates. 


In order that a roll of the convention may be completed and ready 
when the convention meets, each Governor and each association is re 
quested to send a duplicate credential to the committee on or before 
January 1, 1907, handing the original credentia! to the chairman of the 
delegation. 

A consideration of the subject of the extension of our trade abroad 
will suggest to every informed business man a number of topies, each of 
which, although a part of the whole, should be considered separately. 
The committee feels that whatever means are adopted by the conven- 
tion, in order to be immediately effective, must be based on a recognition 
of economic conditions as they now exist. All discussions should there- 
fore be germane to the object in view, which is that of securing prompt 
and practical results. Eachtopie to be discussed and the name of the 
speaker must be in the hands of the committee on or before December 
20, 1906, for printing in the programme. 

We feel assured that the National Government will give the full 
weight ofits influence towards the success of this movement, and that 
Congress will promptly and adequately respond to any well supported 
demand for legislation which may be deemed beneficial to the interests 
of the country as represented in the convention. 

The committee has the very great pleasure to announce that the Hon 
Elihu Root, Secretary of State of the United States, has consented to 
address the convention, and will give it the benefit of his observations 
and experiences, and of the information acquired on his recent tour of 
the South American countries, the object of which was to bring about 
closer relations between those countries and ourselves, The result of 
the tour having been eminently successful, it is believed by the com- 
mittee that the present time is ripe for this move for the betterment of 
our relations, on business lines, with our South American neighbors on 
whom Secretary Root created so favorable an impression. 


FOR AN EMERGENCY CURRENCY. 





The confsrence at Washington between committees of 
the New York Chamber of Commerce and the American 
Bankers’ Association has resulted in a unanimous agree- 
ment ona plan for the amendment of the national banking 
law to provide for what is called an emergency currency. 
The plan will be presented to Congress at the approaching 
session in December. It is embodied in a report, and the 
opinion is expressed that it will insure a correct solution of 
the currency problem, so far as it relates to the issue of bank 
note currency. The report is as follows: 

Ve therefore unanimously recommend the enactment into law of the 
following, having the firm conviction that thereby will be provided a 
banknote currency safe beyond peradventure and automatically varying 
in volume as needs of commerce vary. 

1. CrEepIT BANKNOTES.—Any national bank having been actively 
doing business for one year and having a surplus fund equal to 20 per 
cent. of its capital shall have authority to issue credit notes as follows, 
subject to the rules and regulations to be determined by the Controller 
of the Currency: 

(a) An amount equal to 40 per cent. of its bond secured circulation, 
subject to a tax at the rate of 2} per cent. perannum upon the average 
amount outstanding. Provided, that if at any time in the future the 
present proportion of the total outstanding unmatured United States 
bonds to the total capitalization of all going national banks shall diminish, 
then the authorized issue of credit notes shall be increased to a corre- 
spondingly greater percentage of its bond secured notes. 

(b) A further amount equal to 12} per cent. of its capital, subject to 
a tax at the rate of 5 per cent. per annum uponthe average amount 
outstanding in excess of the amount first mentioned. 

The total of credit notes and bond secured notes shall not exceed the 
capital. 

2. RESERVE.—The same reserves shall be carried against credit notes 
as are now required by law to be carried against deposits. 

3. GUARANTEE Fonp.—The taxes provided upon credit notes shall be 
paid in gold to the Treasurer of the United States. and shall constitute 
a guarantee fund for the redemption of notes of failed banks, 
and for the payment of the expenses of printing and the cost of re 
demption. In order thatthe guarantee fund may be ample from the 
beginning, any bank making application to take out credit notes for 
issue, shall deposit with the Treasurer of the United States, in gold, an 
amount equal to 5 per cent. thereof. The unused portion of this initial 
payment shall be an asset of the contributing banks respectively, and 
shall be refunded from time to time, when this may be done without 
reducing the guarantee fund below an amount equal to 5 per cent. of the 
credit notes taken out. 

4. RepemprTion. — The Controller of the Currency shall designate 
numerous redemption cities conveniently located in the various parts of 
the country. Through the agency of the banks in such cities adequate 
facilities shall be provided for active daily redemption of credit notes. 

5. The provision of existing law limiting the retirement of bond 
secured notes to $3,000,000 a month shall be repealed. 
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All public moneys above reasonable working balance, from what- 


ever source derived, shall be currently deposited from day to day in 
national banks without requiring collateral security or special guarantee 
herefor, but in no case shall the balance carried with any bank exceed 
20 per cent. of the eapital thereof. All banks reeeiving such public 
moneys on deposit shall pay into the United States Treasury interes. 


thereon at the rate of 2 per cent, per annum. 


HIDES AND LEATHER 


The demand for hides continues active and trarsactions 
fora week past have been as large as previously. Total 
sales by packers have been over 100,000 hides and include 
about all varieties. Prices are generally steady, and the 
fact that packers are able to sell hides ahead at present 
rates when the quality is growing poorer every week is 
equivalent to securing an advance. Slightly higher prices 
have been obtained on November Texas hides on which a 
selection for grubs is made, and a sale of these was effected 
at l4fgc. for light and 14%c. for extreme light weights which 
prices represented an advance of ¢e. Other varieties of 
packer hides have been selling readily at unchanged rates. 
New York packers have sold November native steers ahead 
to the firstof December at 16c., and butt brands and Colorados 
together at 134c., and both of these prices represented an 
advance of ¢c. Country hides have not been as active as 
packers’, but the former were pretty well cleaned up at the 
time of recent large sales. Country buffs are considered 
nominally not quotable at over 13%c., although they are 
nominally held at l4c. Latin American dry hides continue 
to advance and prices are up another te. from last week. 
Orinocos have sold at 274c., Puerto Cabellos at 26tc., 
Central Americans at 26e and Mexicans at 24c. Caleutta 
Buftalo hides have also advanced, with sales of slaughter 
selection at 9d., c.if. New York, as against last sales 
at Sid. 

The leather market is generally unchanged, except that 
the demand for sole has fallen off somewhat, while upper 
stock has been taken more freely. Buyers of sole leather 
state that the last advance of le. is not being strictly ad- 
hered to and that they are able to operate at concessions of 
4c. from rates asked. This is known to beso in some in 
stances where certain sales have been made, although 
tannérs continue to talk a strong market. Buyers, how- 
ever, do not look for any materially lower prices on sole 
until more foreign dry hides are imported into this country 
and the extreme prices ruling for Latin-American hides 
recedes. Western tanners report sales of packer slaug iter 
hemlock sole at a cent advance, but the price asked for this 
is proportionately less than dry hide leather. Shoe manu- 
facturers and sole cutters as a rule report that they have 
covered with sufficient sole leather to last them until after 
January Ist, and if this is generally the case a quiet trade can 
be expected during the balance of this year. Upper leather 
of all varieties is in increased call and prices are firm. The 
recent advance of $c. per foot in calfskins is being main- 
tained and some large salesarereported effected by western 
tanners at this increase. Other kinds of upper, however, 
outside of glazed kid, have not advanced. 


BOOTS AND SHOES. 

Spring business with New England manufacturers has 
been especially brisk during the week. Brockton producers 
report a good intlux cf orders for medium priced specialties 
such as men’s patent leather, calf and kid shoes. The de- 
mand for men’s oxfords in these leathers is exceptionally 
good and it is estimated that fully sixty per cent. of the 
spring business in medium and high priced specialties for 
both men’s and women’s wear has been in oxfords and other 
low cut styles. It is reported that a fair amount of colored 
glazed kid shoes are being ordered for the next se:son’s 
run, and the demand for these is at the expense of trade 
in Russia calf goods, and mest of the jobbers’ western sales 
men are reporting a slow demand for colored calf stock. 








There has been a steady and active call for staples and low 
priced grades from buyers in all parts of the country. The 
market is showing a stronger tendency again, with manu- 
facturers talking of a further readjustment of values, owing 
to the stronger prices prevailing for leather, especially sole. 
The local jobbing business keeps brisk and has been in- 
creased this week by city retailers coming into the market 
in large numbers, as they anticipate an advance in selling 
prices by jobbers. 


THE BOSTON MARKE!. 

Boston.—There is a fair amount of activity in the foot- 
wear industry. The newrun is quite generally started, with 
orders booked sufficient to keep machinery running well 
through the year. Shipments for the week are 96,118 cases. 
The market is firm owing to the high cost of all materials. 
There is more general inquiry for upper leather and the 
volume of business is quite large, sales including about all 
grades. There is a good movement in sole leather on old 
contracts and a fair amount of new business. Best quality 
of buft hides sell at steady prices. Liberal sales of packer 
hides are reported. 


RAILROAD EARNINGS. 


Railroad earnings continue to show a marked improve- 
ment over last year, the high record figures of the earlier 
months this year being well maintained. Only a few roads 
have reported gross earnings for the first week ot November, 
but the total of all United States roads is $6,009,969, an in- 
crease of 7.7 per cent. over last year; the same roads for 
the first week of October report a gain of 7.1 per cent. 
Total gross earnings of United States roads reporting for 
the first week of November, and the same roads for the 
corresponding time in October, are compared below ; also 
the more complete reports for September and the two pre- 
ceding months: 


——Gross Earnings—— Per 

1906 1905 Cent. 

November, l week... $6,009,969 $5.580,512 Gain $429,457 + 7.7 
October, 1 week 5,731,798 9,351.975 Gain 379,823 + 7.1 
September. . 159,651,148 149,513,823 Gain 10,137,325 + 6.8 
os ieee 159,113,894 142.826.397 Gain 16,287,515 +114 
July.... 148,040,465 = 130,509,931 Gain 17,530,534 +133 


The September report is still incomplete, two or three of 
the larger systems reporting monthly not having reported 
for that month. Union Pacific is n w included and the in- 
crease shown over the corresponding month last year is 
about the same as on the other Pacific systems, but is some- 
what less than for the earlier months this year. The Cen- 
tral Western and Southwestern roads lead all others in the 
percentage of gain, but the average is well maintained on 
all systems but the Anthracite Coal roads, which show a small 








loss. The figures for the month are printed below: 
--—Mileage.—- ——(Gross Earnings —— Per 
September. 1906. 195. i906. 1905. Cent. 
Trunk, Eastern... 13.505 13,305 $33,053,042 $31,462,365 + 5.1 
Trunk, Western... 13,173 = 13,173 17,041,185 15,8 1,573 + 7.8 
Anthracite Coal... 3,054 2,995 8,618,565 8,642.592 — 0.3 
Other Eastern.... 2.469 2 439 5,127,137 4.791.987 -+- 7.0 
Central Western... 6,509 6,420 7,101,030 6.380.401 +112 
So ae 25,436 25.003 18,994,525 17,969.290 + 5.7 
S uthern 24,828 24.180 19,245,454 18,042,629 + 67 
Southwestern 30,254 29 979 22.965,593 20.553,566 +117 
eee er 24,719 24,269 27,504,617 25,859,420 + 6.4 
U.S. Roads....... 143,947) 141,763 — $159.651,148 $149,513,823 + 68 
Canadian ......... 8,47 8,568 6,101,000 4.816.000 +267 
eee 2,285 2,235 1,768,802 1.589.043 +113 
Totals........ 155,009 152,566  $167.520,950 $155.9 8,866 + 7.4 





st. Joseph.—Jobbing trade in general merchandise con- 
tinues active, notwithstanding the advanced season, and a 
good demand is reported in hats, caps, gloves and clothing. 

{anufacturers of footwear are very busy, while in the men’s 
furnishing goods difficulty is reported in keeping output up 
with orders. Collections are good. 

Omaha.—Trade is quite active in spite of the unseason- 
able weather, especially in groceries and hardware Prices 
are firm. Cattle receipts are liberal and prices strong. 
Receipts of hogs are about the same as last year and prices 
strong. Collections are fairly satisfactory. 
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THE GRAIN MARKETS. 


\fter a weak opening on Monday, a somewhat sharp rise 

eurred in wheat, led by aggressive support at Chicago, 
where it was stated that continued small receipts at the 
Northwest were beginning to have significance. There also 
yppeared reports of frost in Argentina which forced some 
eovering by the short account. Weather reports from 
Minnesota and South Dakota were not entirely favorable, 
and there was some disposition to reduce crop estimates. 
It is not possible to even approximate the extent to which 
the 12,000,000 bushels decrease in Minneapolis receipts is 
due to traffie delays, but the statistics have tended to cast 
discredit on the maximum spring wheat expectations. 
Corn has ruled remarkably steady in view of the official 
figures that place the final crop far above all previeus 
records. Domestie flour markets are quiet, prices are 
steady and no developments appear. Production of tlour 
mills at the Northwest shows a further loss in comparison 
with the output a year ago. 

GRAIN MOVEMENT. 

Interior arrivals of wheat at primary markets continue to 
fall behind last year’s movement, and complaints of poor 
railway service are numerous. There is some disposition to 
reduce estimates of the spring wheat yield because of the 
light northwestern receipts, but conservative authorities 
are more inclined to attribute the small marketing to 
transportation delays. Exports are of fair proportions, but 
compare with an increased outgo at this time last year, so 
that the showing is not as satisfactory as it was earlier in 
the season. Receipts and Atlantic coast exports of corn 
are both slightly smaller than they were a year ago. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


WHEAT. ——— FLOUR. ———-CORN.- ———~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Reevipts. Exports. 














Priday ....<«. 960,991 274,524 9,186 635,027 22,720 
Saturday ..... 816,704 397,319 14,697 650,430 219,731 
Monday ...... 1,196,876 605,933 17,813 720,420 125,652 
oe 1,184,908 47,950 44,082 649,280 1,518 
Wednesday... 1,017,087 193,930 17,813 930,469 411.638 
Thursday ..... 913,024 403,320 52,132 442,524 169,59} 
Es cauens 6,089,590 1,922,976 155.723 3,648,250 950,850 
last year. 8,0 4.941 1,357,593 15,491 3,965,260 1,308,012 
Two weeks.... 12.429.263 3.042,822 340,879 6,371,841 1,128,636 


last year. 14,822,502 2,155,362 316,403 5,947,685 —-1,514,735 
The total western receipts of wheat for the crop year 
thus far amount to 115,062,078 bushels, against 125,383,948 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 2,623,729 bushels, 
against 1,953,048 last week and 2,054,802 a year ago. Pacific 
exports were 225,019 bushels, against 884,470 last week and 
1,469,866 last year. Other exports were 462,679 bushels, 
against 48,055 last week and 100,020 a year ago. Total 
exports since July 1 of wheat, flour included, were 57,492,- 
375 bushels, compared with 30,171,772 bushels last year. 
Official returns are taken up to October | and Dun’s figures 
since that date. 


THE WHEAT MARKET. 

Exports of wheat last week from all surplus nations were 
reported as 9,132,000 bushels, against 11,756,000 bushels in 
the previous week, and 12,028,000 bushels in the same week 
of 1905. Movement from this country and Canada con- 
tinued to make favorable comparisons with last year’s 
figures, but in every other case there was more or less loss, 
especially in exports from Argentine, Russian and Danubian 
ports. An increase of 473,000 bushels in the domestic visible 
supply of wheat last week made the aggregate 38,447,000 
bushels, against 31,721,000 bushels in the same week last 
year, when there wasa gain of 1,826,000 bushels Only 
moderate speculative interest is noted, the chief influences 
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being receipts at the Northwest and foreign purchases. As 
the latter element is so closely associated with crop condi- 
tions abroad, the foreign estimates and shipments are im- 
portant market faciors. 


THE CORN TRADE. 

The November official estimate makes the corn crop even 
greater than sanguine expectations, or 2,881,096,000 bushels, 
averaging 30.2 bushels per acre against 28.8 last year and 
25.2 as the ten year average. At an estimated average farm 
value of 40 cents a bushel this means that the corn crop 
alone is worth over $1,150,000,000 to the producers. There 
was a small decrease last week in the domestic visible sup- 
ply of 58,000 bushels, making the aggregate 3,692,000 
bushels against 2,600,000 bushels at the same date last year. 
Total exports were reported as 5,248,000 bushels last week, 
against 3,378,000 in the preceding week, and 3,258,000 
bushels in the corresponding week last year. The only 
striking feature of last week’s shipments was the abnor- 
mally heavy movement of 4,207,000 bushels from Argentina. 
The publication of this figure did not tend to make opening 
quotations stronger. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—No improvement is noted in the flour 
market, foreign bids being too low for consideration, and 
practically all sales are made in domestic markets. Some 
mills sold more than they ground and others less, the total 
probably exceeding the output, which was 243,650 barrels. 
These figures show a falling off of over 40,000 since last 
week and nearly 175,000 less than the same time in 1905. 


THE CHICAGO MARKET. 

CHICAGO.—The general demand does not yet impart 
satisfactory strength to breadstuffis, and the Government 
report of November 10 upon corn tended to add somewhat 
to the recent weakness in prices. Trade authorities were 
not altogether surprised at the unprecedented showing of 
corn growth, an estimated total of 2,881,096,000 bushels 
arising from both increased acreage and yield per acre, the 
latter being 30.2 bushels, which is five bushels more than 
the ten year average. It is now clear that despite the 
heavy shrinkage of 90,000,000 bushels in oats the aggregate 
yield of all grains this year exceeds early expectation. The 
total amounts to 4,662,093,000 bushels, a gain of 143,833,000 
bushels over last year, and forms the greatest harvest on 
record. Detailed yields, based upon the Department of 
Agriculture’s figures, are as follows: 














— Acreage———--- ——Total Crop—Bushels—— 
1906. 1905. 1906. 1905. 

3 95,535,000 94.011,000 2,881,096,000 2,707,993,000 
W heat— 

Winter .. 29,623,000 29 064,006 493,434,000 428,000,000 

Spring... 17,989,000 17.999,000 246,.447.000 265,000,000 

Totals .. 47,612,000 47,054,000 739,881,000 693,000,000 

CI ties 27,678,000 28,047.000 863,352,000 953,000,000 

oo. eee 1,720.000 1,663,000 29,240,000 27.616,.000 

Barley ..... 5,228,000 5,096,000 148,524,000 136,651,000 

Totals.... 177,773,000 176,671.000 4,.662,093,060 4,518,260,000 


Flour receipts here remain under those of a year ago, in- 
dicating that the production is yet considerably under 
capacity. Millers find little encouragement in the demand 
from abroad, but the domestic buying is fair, and the accu- 
mulation of stocks noted last week is now under gradual re- 
duction. Cash operations in the leading grains have been 
running rather light, and most of the activity centers in the 
futures, options in which have been liberally sold. Com- 
pared with the closings a week ago, November deliveries are 
higher for wheat +cent and oats % cent per bushel, and 
lower for corn 2 cents. No. 2 red winter wheat declined to 
72 cents per bushel, against 72{ cents a week ago, and the 
stock in store gained 12,938 bushels, against a decrease of 
23,425 bushels last week. The total grain movement at this 
port aggregated 10,258,764 bushels, against 6,769,431 bush- 
els for five days of last week and 12,516,298 bushels a year 
ago. Compared with those of last year, receipts are 25.4 
per cent. and shipments .5 per cent. lower. Contract stocks 
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in Chicago increased wheat 18,237 bushels and oats 426,202 
bushels, and dacreased corn 180,917 bushels. Comparative 


stocks are: 


W heat This Week. Previous Week. Year Agu 
XO a 121,456 + es 
Pek we  . wumta- somaecs 733,181 706,415 852,480 
Jf a 107.502 ft. Saas 
I ce 1.845.137 832,199 ? 907,840 
Nu. 1 Northern 66,994 88.461 169,046 

a S874 270 8.856.033 3,929,305 
Corn, contract ........ ~ 162.573 343.490 462.545 
Oats, contract....... cee 1,124,801 698,599 4,319,193 


Aggregate stocks in all positions in store increased wheat 
77,000 bushels and decreased oats 73,000 bushels and 
corn 9J,0UU bushels Comparative stocks in store follow: 





: Stocks. This Week. Previous Week. Year Azo. 
eee .--- 14,319,000 14,242.000 7,495,000 
CR vtccncssere -sueees 1,658,000 1.748.000 1 235,000 
ee ror ne ne 4.363.000 4,436,000 13,739,000 
ee 646,000 654.000 461,000 
PE btticiemaéus 61,000 85,000 393,000 

BOO cee sevnse<ses 21.047.000 21,165.000 23.325,000 
Receipts of grain........ 5,959,823 3,668,343 7,995,857 
Shipments of grain ..... £298,941 3,101,138 4,320,441 

Eastbound rail shipments of flour were 105,314 barrels, 
against 100,662 barrels last week and 108,180 barrels 
a@ year ago, and of grain were 2,628,000 bushels, 


against 2,870,000 bushels last week and 2,940,000 bushels in 
1905. Lake shipments of flour were 130,168 barrels, against 
84,093 barrels last week and 150,703 barrels a year ago, and 
of grain were 1,251,276 bushels, against 905,677 bushels last 
week and 558,287 bushels in 1905. The corn rate to Buffalo 
is nominally quoted at 1} cents per bushel, but the demand 
for vessels has fallen off and upon two days no engagements 
were made. 

Provisions exhibit further strength in values, this being 
mainly due to the largely reduced available stocks, the 
general demand having only a fair volume. Compared with 
the closings a week ago prices advanced for January ribs 
7+ cents and pork 224 cents, but November lard is un- 
changed. Eastbound rail shipments of provisions were 
23,849 tons, against 23,339 tons last week and 35,012 tons 
a year ago. Live stock markets became more active. 
Receipts rose to 406 207 head, against 226,351 head for five 
days of last week and 455,950 head a year ago. Short 
arrivals of hogs again interfere with a satisfactory increase 
in packing. Compared with the closings a week ago prices 
are lower for cattle 10 cents and sheep 25 cents a hundred- 
Weight, but higher tor hogs 24 cents. 





Origin of Coal Shipments.—The Department of the 


Interior has issued a pamphlet entitled ‘‘ The Production of 


Coal in 1905,” from which are taken the following figures 
showing the tonnage of bituminous coal originating on the 
larger coal handling roads: 


Tons. 
hee et a a nn a A a ae 49,181,343 
i OE. -.  eccna en cdpenibine ses kee vimnes 20,298,832 
ELE EE ET STL .-.. 10,384,458 
NN EE AI TT ET Oe ee 9,823,992 
EERE ne ee STATS 9,429, 55 
I ES 8,934.840 
SE rare eres ae 8,179,039 
I i ae a a a ai ac a ale ah ele le 6,745,174 
Chicago, Burlington & Quincy... ............ccccces socccces 0,609 234 
EE GS RR aie ELEC LORIE BIOS EIM OOO 
mecmionh. Topelte & Bamtn Pe.ccciccccc ccccccccecscocsevccces $.560,930 
gO EERE SARE en eee ey rete 4.363.125 
Mis-ouri Pacifie ...... pid ia ca oe . 3,693,856 
I 3,214,657 


Chicago, Rock Island EAA eee em 
Chicago & Northwest ran... . ooo occ on wn ww ww ww we ww ww we cc cc cn . 2.772.868 
Cleveland, Cincinnati, Chieago & St. Louis _... 2,377,639 


Shipments of Yellow Pine.—The record for ship- 
ments and cut of lumber, as prepared by the Yellow Pine 
Clearing House, shows that the total eut in October was 
345,000,000 feet and shipments 301,000,000 feet. Last year 
at this time there was a slight decrease in stock, and in 
1904 shipments were 20,000,000 feet in excess of the quan- 
tity that was cut. 
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IRON AND STEEL. 


Production of pig iron at the unprecedented rate of ove! 
26,000,000 tons annually and large imports do not prevent 
scarcity and rising prices. It is a situation of vast sig- 
nificance, for this consumption of iron is an industria! 
barometer of unfailing accuracy. The nation cannot get 
enough raw material for its steel mills to satisfy the great 
pressure for finished products. Cars, vessels, locomotives, 
rails, structural shapes, plates and tubes are sought, but 
only remote deliveries can be guaranteed, although in some 
departments there is less delay than others. Prices are 
held fairly steady in all sections of the market except pig 
iron which rises more or less each week, and now averages 
about $5 per ton above the quotation prevailing a year ago. 
Yet a market that keeps well sold up cannot be considered 
inflated. Exact statisties of pig iron production-are pub- 
lished by the ZJron Age showing that the total for October 
was 2,196,808 tons, which exceeds all previous monthly 
records. The preceding high-water mark wa3 2,165,632 
tons last March. The steel companies now produce about 
two-thirds of the total, reporting 1,452,200 tons last month. 
Presumably the furnaces are now yielding at a still higher 
rate, as the weekly active capacity on November 1 was 
500,589 tons, against 469,665 at the beginning of October. 
The previous record was 484,240 on April 1, 1906. 


MINOR METALS. 

More quiet conditions prevail in the markets for minor 
metals, tin meeting with a steady demand at high prices, 
but less sensational events transpire in the London specu- 
lative market than has been the rule of late. Receipts are 
absorbed by strong interests, and there is little prospect of 
stocks sufficiently burdensome to disturb the market. 
Movement of copper increases in response to the attractive 
quotations, but demand is fully maintained, both here and 
abroad, although the recent high level of quotations has 
tended to prevent purchases in anticipation of remote re- 
quirements. Poor traffic conditions interrupt deliveries of 
lead, and give an additional element of strength to the 
local market, although there is no change at St. Louis. 


THE PITTSBURG MARKET. 

PITTSBURG.—The market is getting stronger each week, 
the only deterrent features being the scarcity of raw ma- 
terial and the car shortage. There is much complaint re- 
garding transportation facilities, railroads seemingly being 
unable to cope with the heavy demand for cars. Prices are 
firm and advances have been made in several lines. Ore 
and coke are higher for next year, which will be of material 
aid in keeping pig iron prices firm, but there has been no 
noticeable increase in labor costs. Finished waterials are 
not in as strong demand as some weeks ago, but there is a 
fair current business and the mills are booked months 
ahead. Pig iron is firm, and during the week sales were 
made amounting to about 15,000 tons for delivery extend- 
ing into the third quarter of 1907. There is a fair amount 
of inquiry for foundry iron for prompt delivery, but sales 
are confined to small lots and each trausaction makes its 
own price. Small lots of Bessemer for immediate delivery 
were sold as high as $23.85, Pittsburg, while forge iron for 
prompt delivery has commanded $22.85, Pittsburg. Besse- 
mer iron is quoted at $21.85 to $22.85; basic $21.60 to 
22.85; No. 2 Northern Foundry iron $22.85 to $23.35, and 
Gray Forge $20.85 to $21. 

The blast furnace report,as prepared by the Industrial 
World, is as follows: 





Active October September August 
Furnaces, Production. Production. Production. 
Pittsburg district.... 45 007,708 461,084 457,119 
Shenango Vallev.... 18 149,899 138,775 123.784 
Mahoning Valley ... 17 186,978 149,810 136,317 
Total United States 312 2,195,783 1,972,048 1,923,149 


The three Pittsburg districts show eighty active stacks 
and two idle, both in the Shenango Valley. The increase 
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in production in the three districts amounted to 164,916 
tons compared with the September output. There is a fair 
inquiry for coke for delivery extending over the first half of 
next year. Production is close to 400,000 tons per week, all 
of which appears to be absorbed by coke users. Furnace 
eoke is quoted at $3 a ton at the ovens for next year’s de- 
ivery, although some sales have been made at $3.10. 
Transactions calling for immediate delivery have brought 
out prices ranging from $4 to $4.25 for foundry coke, while 
the price for forward delivery is about $3.75. Sales of ore 
have been heavy, and it is estimated that practically the 
entire production for this year will be contracted for within 
the next sixty days. Ore shipments have been heavy, and 
the season’s movement is placed at approximately 37,000,- 
000 tons. 
Production and consumption of steel is at a high rate, but 
a scarcity still exists and there is complaint of shortage of 
steel at many mills. Bessemer billets are quoted at $28 to 
$29, open-hearth $29 to $30 and sheet bars $30 to $31. There 
is an active demand for muck bar and prompt shipments 
are hard to obtain. The mills are well supplied with busi- 
ness and production is heavy. Muck bar is firm on a basis 
of about $32, Pittsburg. There is not much new business in 
plates, but the mills are carrying a heavy tonnage on their 
books and the output is exceptionally large. A new 72- 
inch plate mill has been placed in operation in the district 
under recent date, increasing the already large capacity. 
Steel car works and shipbuilders are specifying heavily to 
the plate mills, who are behind on deliveries. Some of the 
smaller mills are in a position to make reasonably prompt 
shipments. Tank plates 4 inch thick, 64 inch up to 100 
inch in width are firm at $1.60, Pittsburg. There is con- 
siderable new business in iron and steel bars and specifica- 
tions on existing contracts are heavy, the mills being so 
crowded with business that deliveries are away behind. 
[ron bars are quoted at $1.80 to $1.85 and steel bars at $1.50 
to $1.60. Premiums are paid where prompt shipment is 
assured. There is a fair demand for sheets, adding to the 
large tonnage already carried by the mills, that are sold up 
lor several months ahead. Consumers are specifying freely 
on old contracts and the mills are producing a heavy ton- 
nage, althcugh the scarcity of sheet bars interferes to some 
extent. No. 28 black sheets are quoted at $2.60 and gal- 
vanized at $3.65. New business in structural materials is 
not heavy, but there is a fair run of small orders and the 
mills are well supplied with business. Fabricating shops 
have business booked for many months and are specifying 
heavily to the shape mills. Beams and channels up to 15 
inch are quoted at $1.70 and over 15 inch at $1.80. Pros- 
pects in the pipe market are bright, as there is considerable 
development work in the oil and gas regions ready for 
next year, which will eventually bring considerable busi- 
ness to the pipe mills. It is reported that an order has been 
placed for 430 miles of 8 inch pipe for a pipe line in* Indian 
Territory and Texas, and it is said that there are other 
heavy contracts pending. There is an active demand for 


merchant pipe and the principal mills are well filled with 
business. 





COAL AND COKE. 


Both anthracite and bituminous coal moves freely into 
consumptive channels, the household demand for hard coal 
improving with the advancing season, although there has 
been irregularity on account of mild weather. Low water 
retards river shipments of bituminous, and lack of water 
power at some mills increases the demand for fuel. Coke is 
being turned out at maximum capacity, while new ovens in 
course of construction promise a further substantial in- 
crease, but the demand absorbs it as fast as shipments can 
be made, and a better supply of cars and labor has in- 


creased the movement. Prices are high, even for next 
year’s delivery. 
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DRY GOODS AND WOOLENS. 


The movement in the local drv goods market does not 
compare with the recent activity, but this is hardly more 
than seasonable and is not to be attributed so much to high 
prices as to natural conditions surrounding the market 
at this time of the year. Buyers have completed their pur- 
chases for the most part and the jobber is in a comparatively 
quiet period, which will not be interrupted to any extent 
until February, and it is only natural that the primary mar- 
ket should suffer to an appreciable extent. It cannot be 
said that there is any evidence of weakness as a result of 
buyers’ apathy, for in the majority of instances, even on 
those lines which are supposedly neglected to a very large 
extent, the situation is altogether favorable and the pros- 
pects of accumulations are slight. The amount of change in 
machinery, while considerable, has not been sufficient to 
produce this desirable resuit on heavy brown goods, where 
the export demand does not count as a factor to day. The 
result is due to the fact that sales for export, when made, 
were in a good many instances greater than was generally 
Supposed, and in addition the demands of the home trade 
have been sufficient to take care of the reduced product 
consequent upon the diversion of machinery to other classes 
of goods. The present condition is altogether favorable to 
the seller and he can stand a period of inactivity without 
any material inconvenience. Jobbers have had a larger busi- 
ness than they expected—this seems to be the general re- 
port, be it locally or from western or southern centers. The 
consequence is that purchases which might have been specu- 
lative under a limited demand, are to-day regarded as the 
outcome of good judgment and business foresight. In 
addition it is generally believed that a good many promi- 
nent operators have not covered themselves, and that in 
order to do so they will have to purchase at figures which 
cannot leave a satisfactory margin of profit. The men’s 
wear market does not show evidence of increased business, 
and yet there are spots where the activity of buyers has 
been apparent during the last few weeks. The dress goods 
trade has exhibited signs of increased activity and buyers 
are inclined to object to the delay which is being ex- 
perienced in the matter of deliveries. 


COTTON GOODS. 

The raw material market has comparatively little influ- 
ence upon piece goods conditions, the situation now being 
so well established that it would take pretty violent fluctu- 
ations to cause any change. If any alteration is to be 
effected it must come from other causes. Demand is by no 
means up to recent levels, but the only questionable factor 
is whether certain buyers may have operated too heavily, 
and, discovering this, may decide to unload a part of their 
holdings. Of course this would not be with such factors as 
the jobbers, whose business has been larger than expected 
and whose stocks are not burdensome by any means. No 
improvement in the export situation is reported. A few 
sales of light weight sheetings, mostly 4.50 and 5 yards, have 
been made to the Red Sea, and it is possible that transac- 
tions which were in process of negotiation on 3.503 to a 
small aggregate may have been consummated, but this report 
is not confirmed. Would-be buyers of these goods at last 
reports would not pay higher than 5} cents, while sellers 
were generally asking 5} cents. It is possible, however, 
some compromise was effected. China continues very 
apathetic, and nothing is expected by the majority of 
authorities until after the China New Year holidays in 
February. Coarse yarn fabrics to the home trade are not 
moving rapidly, but there is constant call for such things as 
4 yard and lighter sheetings, which affects to a large ex- 
tent any lack of interest on standard sheetings. Print 
cloths continue firm and high, and nothing is available on 
the majority of desirable qualities before well into next 
year. Prices on narrow goods are based on 2% cents for 28 
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inch 64x60, with nothing available before next March. 
Printers and handlers of bleached goods are handicapped 
materially by the shortage of gray goods, although they in 
turn are being pressed for delivery oa finished goods. The 


gingham situation is very strong, with supplies well 
absorbed. 


The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7¢c.; southern, 
7c.; 3-yards, be. to 63¢e ; 4-yards, 5¢e. to 5$e.; drills, 
standard, 7c. to 74c.; bleached muslin, standard 4 4, d#c ; 
kid- finished cambries, +te. 

WOOLEN GOODS. 

Improvement has taken place in some lines of the men’s 
wear market, and while it is only natural that with the 
progress of the season duplicate orders should show en- 
largement, yet a more hopeful feeling is expressed for the 
future. This is particularly true regarding wool goods, not 
so much because of the actual volume of business done on 
these goods, but because of the satisfaction with which sales 
agents regard the future and the possibilities of market- 
ing the product of the mills they represent. It is not pos- 
sible to do a large business on wool goods for the spring 
season. It is too late and buyers have canvassed too great 
a proportion of their trade to make a large distribution 
possible, but it is a matter of surprise that a number of 
lines which were brought out late have achieved such a 
measure of success. Buyers are apparently beginning to 
grow somewhat tired of the monotony of the gray, and are 
desirous of including something in the way of a novelty 
which can be used to brighten up their stocks and allow 
them to do additional late business. The success of these 
late efforts has encouraged many to believe that the coming 
heavy weight season will see a much more general purchase 
of wool goods. The heavy weight season ofters more of an 
opportunity to the manufacturer of wool goods, as the ques- 
tion of weight binders their sale in a free way in the light 
weight season. More or less business on overcoatings and 
serges is reported for the coming season in a quiet way. 
The question of prices is a matter which is still in abey- 
ance. Dress goods lines are being duplicated fairly, and 
there is a good demand on fancies especially. 

THE YARN MARKET. 

The yarn market continues high, and while transactions 
for future delivery are not as large as formerly, the restric 
tion is almost entirely on future contracts. Demand for 
spots and nearby deliveries is as great as ever, with no more 
assurance of these requests being filled. Wool and worsted 
yarns are strong and jute yarns show further increases, 
while stocks are small and deliveries delayed. 


MARKETS FOR WOOL. 


Leading eastern wool markets report a fairly active de- 
mand from the mills and quotations continue firm. The 
situation is without change in this country, and the next in- 
fluence of importance will be the London auction gale. 

THE BOSTON MARKET. 

Boston.—The market is firmer. The continuance of an 
active demand from consumers and strong foreign advices 
from Europe and primary markets have strengthened the 
ideas of holders. A large business bas been clored at full 
prices and several sales have been checked owing to the 
refusal of sellers to accept the bids submitted. All staple 
wools are in strong position and the better demand for 
strictly clothing stock has given dealers confidence. One. 
quarter blood wools, practically neglected for a long time, 
have met with more inquiry and holders have advanced 
their selling limits a cent in some instances. London is 
especially active and firm on 40’secrossbreds. Bradford tops 
of that kind are 74 per cent. dearer. Australian markets 
are active and tending upward, with American buyers said 
to be heavy operators. Shipments for the week of over 


8,000,000 pounds are the heaviest on record. Receipts are 
4,293,315 pounds. 
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RAW AND REFINED SUGAR 


Little interest is shown in arrivals of raw sugar, refiners 
holding ample supplies for present needs, and showing a 
disposition to wait fgr better terms on the new crop Cuban 
sugar that is now coming forward. December shipments 
cin be purchased, but no offers are made below regular 
quotations. Atlantic port stocks are maintained by a good 
movement, and comparison with last year’s figures shows a 
further increase to about 85,000 tons more than the supply 
at this date in 1905. No ecbange occured in the refined sugar 
market, new business being very light, while withdrawals 
on old contracts are limited. Most refiners continue to quote 
standard granulated at $4.70, less one per cent cash, with 
the usual reduction of ten points from list prices by a single 
concern. 





MARKET FOR RICE. 


Demand for rice continues active, and stocks do not accu- 
mulate, although assortments have improved somewhat. 
Better weather has increased movement at the South and 
threshing conditions are more favorable, but mills are only 
partially active owing to limited receip's. There is no 
evidence of lower quotations in any domestic market and 
cables from abroad tend toward increased strength. The 
Louisiana crop movement to date is reported by Dan Tal- 
mage’s Sons as follows: Receipts 671,625 sacks rough, 
against 679,728 sacks last year,while sales of 628,927 pockets 
cleaned compared with 538,151 pockets in 1905. 


Bond Sales in October.—The Daily Bond Buyer re- 
ports the sales of municipal bonds in October at $18,864,678, 
as against $22,882,018 in 1905, $31,369.331 in 1904, $14.505,- 
065 in 1903, $8,049,591 in 1902, and $12,642,441 in 1901. It 
is stated that there has been a decided improvement in the 
market since September. 





FOREIGN TRADE AT LEADING PORTS 





With the single exception of New York, all reports of exports from 
the five leading Atlantic ports for the last week show substantial gains 
as compared with the same period of 1905, while the comparison as to 
imports was even more satisfactory. At this city shipments fell off 
sharply from the previous abnormal outgo, and were also over $900,000 
The other four ports, however, made most 
Imports at New 


smaller than last year. 
gratifying returns, gains averaging over 40 per cent. 
York receded to a more normal position, but were still heavy, being 
about $1,500,000 in excess of the movement a year ago. Exceptionally 
heavy receipts were recorded at Boston, a total of $4,030,111 comparing 
with $1.648.158 last year. A moderate loss at Philadelphia was more 
than offset by an increased movement at Baltimore, while the situation 
at New Orleans was practieally unchanged. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together witb 
the corresponding movements in 1905: 





EXPORTs. 
—— ms Week — ——Fortv-six Weeks— 
1906. 1905 1906. 1905. 
New York. .... $9.391.207 $10,888,837 #560 462.745  #481.693,047 
ees 1.731.271 1.449.034 81,748,334 78,052,164 
Philadelphia. .... 1.267.594 1,128,943 60,494 401 01,344,423 
Baltimore........ 2 334,181 1.954,961 59,238.78] 79,402,343 


New Orleans .... 1,275,639 2,155,739 149,245,700 *108,729,598 





IMPORTS. 
--— Week ———— ~—~—Forty-six Weeks—— 
1906. 1905. 1906. 1905. 
New York ....... $14.870.481 $13,338,606  $676,274,234  $59°,673,721 
i a 4.030,111 1.648.158 87.697.716 95.028, 158 
Philadelphia... ... 1,367,476 1,703 207 63,053,492 72,212,223 
Baltimore....... 953,899 301,481 34,720,885 19.685,459 
New Orleans..... 1,740,262 1.765.809 31,229,534 *99 952,066 


*Forty-tive weeks. 

The imports at New York exceeding $100,000 in value were: China, 
$115,745: shellac, $177,790: nitrate of soda, $251,462; furs, $305,879: 
dates, $114,429; 
106: undressed hides, $498,569; champagne, $130,137 ; 
metal goods, $108,065; tin, $844,105: cocoa, $344,381; coffee, $949,821; 
fish, $136.113; hemp, $548,945: india rubber, $521,796; paintings, $212, 
462: sugar. $693,057; tea, $144,967, and tobaceo, $463,451. Imports of 
dry goods amounted to $3,245,010, of which $2,301,718 were entered for 
consumption. 
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MARKET FOR COTTON. 





The week opened with a slight recovery from Lottom 
prices, although the reaction did not appear to have any 
more substantial basis than the customary covering of an 
oversold short account. Movement continued heavy anda 
leading firm issued an estimate that the crop would be 
12.725.000 bales, but the shorts were satisfied to take profits 
or else afraid to hold off any longer on account of generally 
favorable trade conditions in the dry goods markets. Once 
the upward tendency appeared to be definite, there was a 
demand that testified unmistakably to the existence of an 
excessive short account, and these traders bid the quota- 
tions up against each other. But there was little outside 
interest, and no support of a substantial nature except the 
spot demand for the mills. Exports for the crop year thus 
far have at last risen above the outgo in the previous 
season, which is a factor of some importance, although it is 
evident that the increased crop will leave a much larger 
surplus for shipment abroad unless exceptional disasters 
should come to the plantations where picking is stili in 
progress. Dispatches from the South tell of frost, but there 
is no indication that the yield has been diminished. In so 
far as current business is concerned, the scarcity of labor at 
the mills curtails consumption and the car shortage retards 
movement to the ports, notably in Texas. Some Texas 
buyers have appeared in the New Orleans market on this 
account, being unable to get the staple to the ports in time 
to fill export contracts. But these influences are only 
temporary, and will cease to interfere with normal progress 
in a tew weeks. The Atwood Violett estimate of only 
11,666,871 bales was the smallest promulgation of the week, 
but few traders now look for less than twelve million. Cold 
and wet weather and complaints of poor grading of cotton 
received by domestic mills carried the advance to $4 per bale. 


SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs Fri. 
New York, cents. ... 10.10 10.30 10 40 10.70 10.90 11.70 
ew Orleans, cents .. 9.62 9.75 9.75 10.00 10.19 10.00 
Liverpool, pence..... 9 50 5.51 5.64 5.67 5.75 2.83 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Three Weeks 

In U.S. Afloat. Total. Increase. 

1906, Nov. 9...... 1,580,549 1.280.504 2,861,053 976,964 
1,682,345 1,612,000 3.294 345 503,488 
1904, * Diced ied 1,957,399 1.395.000 2.952.399 716,734 
cl 1,239,531 1,212,000 2,451,551 814,715 
| a 1,453,079 1,107,000 2.560.079 509,884 
a ve 1.435.111 1,317,000 2,752,111 687,552 
1900, * 6... 1,370,779 1,295,000 2,665,779 451,204 
a . 1,732,822 1,635,000 3,367,822 301.177 
a. Sa 1,871,555 1,995,000 3,866,555 771,267 
a 1,498,613 1,523,000 3,021,613 734,998 
 _ S 1,683,641 1,558,000 3,241,641 493,767 
i Tee 1,452,387 1,821,000 3,273,387 281,048 


From the opening of thecrop year to November 9, according 
to statistics compiled by the Financial Chronicle, 4,051,170 
bales of cotton came into sight, as compared with 3,958,610 
bales last year and 4,585,054 bales two years ago. This 
week port receipts were 400,212 bales, against 391,919 
bales a year ago and 385,236 bales in 1904. Takings by 
northern spinners for the crop year up to November 9 were 
407,651 bales, compared with 515,613 bales last year and 
038,221 bales two vears ago. Last week’s exports to Great 
Britain and the continent were 265,254 bales, against 231,806 
bales in the same week of 1905, while for the crop year 
1,935,842 bales compare with 1,789,396 bales in the previous 
season. 





MARKET FOR COFFEE. 


Prices have fallen still lower, no local support appearing, 
while cables from Havre indicated a tendency toward liquida- 
tion of option contracts. The situation was no better at 
Hamburg, and the Brazil news contained no elements of 
Strength. Rio exchange on London declined, and port re- 
ceipts show that every effort is being made to get as much 











cotlee out of the country as possible before the new export 
tax becomes effective on December 1. From July 1 to date 
the receipts at Rio and Santos have been almost 9,000,000 
bags, or about 50 per cent. more than in the correspording 
part of either of the two years immediately preceding. Yet 
stocks in this country and afloat are 800,000 bags less than 
at this date last year. Spot business locally is very quiet 
both for Brazil and mild grades, although the latter exhibit 
relatively more strength. 





THE STOCK AND BOND MARKETS 


The stock market was de pressed in the early trading this 
week by the high ratesfor money, the unfavorable character 
of last week’s bank statement showing a deficit in reserves 
and the unsettled labor situation on several of the impor- 
tant railroad systems. There was some improvement as the 
week progressed, although money rates continued high. 
A heavy buying movement was occasioned, partly by 
short covering, sharp advances being recorded in a number 
of the leading properties. The market, however, broadened 
but little and operations were largely professional. 

Heavy buying of St. Paul, Union Pacific and Southern 
Pacific was the notable feature of the week, the advance in 
the first named property being particularly sharp and was 
accompanied by reports of possible valuable rights to stock- 
holders. In connection with the advance in the other 
properties, currency was given to reports of the purchase of 
the St. Paul in the interest of the Southern Pacific. 
The strength of these properties was a material factor in 
shaping the course of the general market. Reading and 
Pennsylvania figured well among the leaders, the first 
named particularly so. New York Central and Erie were 
influenced by the labor situation, their early weakness and 
later strength reflecting the varying phases in that connec- 
tion. Great Northern and Northern Pacific moved over a 
wide range from weakness to strength. Brooklyn Rapid 
Transit was particularly notable for early heaviness, but 
improved in tone subsequently. Mexican Central dis- 
played early strength and Rock Island was also conspicu- 
ously strong. 

Amalgamated Copper rallied well, reflecting to a great 
extent the rise in Anaconda, based on favorable news in 
connection with that property. United States Steel was 
rather quiet, but maintained a good tone. Tennessee Coal 
& Iron suffered a seyere decline in the early trading, the 
greater part of which was recovered later. American Woolen 
was further depressed for a time by the proposed issue of 
new preferred stock, but improved considerably later. 
General Electric was decidedly firm. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 115.97 116.32 115.95 116.39 117.12 117.31 117.38 


Industrial ........ 87.85 96.66 95.62 96.41 97.07 97.13 97.43 
Gas and Traction. 128.17 111.20 110.52 110.20 110.60 110.90 111.30 


RAILROAD AND MISCELLANEOUS BONDS. 

The most noticeable feature of the railroad and miscel- 
laneous bond market was the wide distribution of trans- 
actions in small amounts. Ina general way, prices followed 
the lead of the stock market, declining on the early trading, 
but displaying a better tone later. The largest dealings 
were in Pennsylvania, Erie and Atchison convertibles, 
United States Steel 5s, American Tobacco 4s, Wabash 
debentures Bs, Chicago, Burlington & Quincy joint 4s, New 
York Central 34s, and the Rock Island issues. 


GOVERNMENT AND STATE BONDS. 

Sales of government bonds on the New York Stock Ex- 
change included among foreign issues Japanese 63 at 97} to 
97%, second series at 96% to 97%; 448 at 91% to 914, second 
series at 893 to 908; 4s at 82 to 82%; United States of 
Mexico 53 at 97§ to 98; and Republic of Cuba 5s at 103} to 
10334. 
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ET, V & G von 58 ......... 65 

do Divisional 58 .......... FLI5 
I +103 

do con prior 48 ..... ---- 1(100% 
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Year. 


High 








10455 Feb 16 
l1li7Z Jun lz 

U3 dau l lo 
 * th Febl4 


r Zo 


104 Jun 13 


34 Jan 22 
llj42Feb 3&8 
v9 Janld 
1044, Jan ZY 
0743 Jan 1Y 
O7 Jan 1Y 
110% Sep 10 
10242 Jan 27 
¥5y Janu 19 
i4Jun 7 
1U5 lp Jau 26 
¥2 JunlvVv 
YY Jun lo 
v3 Jun 4 
d2 Jan l2 
1VU0 Jan 26 
LUY Jab 2b 
11344 Jan 22 
L113 ‘2 Jan 10 
Li7Jyapr 7 
1lU3S Juni 
1Us% Jan 1s 
Li4% dau iY 
JY Mr 23 
YS Apr 2 
91 Mr 2 
lUu2 Jan 26 
132 Janild 
lu2% Jan ll 
liv’, Febly 
luv Febl4 
iv3 No 3d 
JO% Apr 6 
3: Zly Jal ds 
32 Feb il 


10384 Jan 3l 
114% April? 
lus yaApril4 
lUs% Jun 3& 
106% Jan 25 
100y Jan Y 
10544 Jan 17 
93 Feb 2 
1034 Jan 8 
Slyy»aFeb 2 
97 Jan3l 


136 =Febls | 


105% Feb 


1 | 
1Uu3) Jan 22 | 


$814 Jan 27 
834g Jan 26 


79% Jan 24 | 


964g Jan 24 


168% Jan 26 | 
33% Jan 24 | 


110% Sep 15 


10144 Jun 
1Uy Fepvl4 
OS Mr 24 


: 0 
'102 Janil2 


Te to 














ae — Last | 
ACTIVE BONDS Sale 
«ontivued. Friday 
Bee MOMOEED OO ...ccoccescece OO 
Erie, Pa, col tr 48. ........... VOL, 


Evansv'’e & T Hist gen 5s 1105 
r1W&DC ist bts. 113 
Ft Wo & Rio Gran de 1st 43) 6 
ig Bb & Western deb B....... 
Gulf & Ship island 5s... .-. 


Hocking Valk y 4‘ys ........ 106% 
H & T Cen gen 4s...........,% 93% 
igs F 4 A seen 
do 48, 1953 ae - F102 
Int d& Gt Northern lst 6s. -[tll4%,4 
ERT EE er + 49 
fe eae 
lnter-Metropolitan Sg seins R1% 
Iniernational Paper 6s. ....-) 107 


Do dintinttdis nt eineneabend 
[nteruat’! Steam Pump 68 - “if 102 
lowa Central lst 58 ......... 
lowa Central ref 48........-- Sci aiias 
Kansas City, FtS & Mem 4s) Slly 
Kansas City Southern 3s t 7 


eee] iV0 
Lackawanna Steel 58....-..- 14102 
Laclede Gas 58. .....-.-<<<«-- 14103% 
Lake Erie & Western lst 58. +115 
PL dddicncxecossueccees< tlil 
Lake Shore gn 34ys.......-.-- + Oly 
ie eennnoninna 99 
Long pt dae Unified 48......) ...... 
REALS 


ee 


od eee 
Louisville & Ark lst i5s..... 
Louisville & Nash ‘Unitied 45 +101: Bg 

do coi tr 4s . 

dv Sv Ry, Monon joint4s. 
Mauhattan con 48 .......-.--' #100 


Metropolitan Street Ry 58... +108 


do Refunding 48........... t ®S3lo 

Mexican Central con 48....- RL 
if. fe 25 le 
ree 1® 3, 
I ianentasannnniainnsic + 99% 

Minueapolis& St.Lcon5s.. . 
do let and ref 48...........; | 

Missouri, Kan & Tex 1st4s8. 993, 
|) I See x6 
BPO i s secccccesceoses: 102 
7 i > y See 


Missouri een y od trust 58.... 104 
do collateral 58 .......--..-. 045 
(io 40-year 4 per cent.loan. |; - b 

Mobile & Ohio gen 4s 


Nassau Hlec 48 ..............; 
National Mexico 48 ......... R4 
GO 4496 «2002200020222 ccccee. #103 


N,C & St Louis con 5s ..... 

New Orleans Ry & L448...) 

New York Central gen398.) a5 
do deb 48, 1934 ............ i 98 
do Lake Shore col 3498 ..-. + 37 


do M C collateral 34gs ..... ey! 
N Y,C & St Louis 4s ....... t102% 
NYG, EL,H& P 48...... “perprtteen 
do collateral tr 58..........) 0 
N ¥, Ont & West ref 4s8_.... +100 


Norfolk & bate my Con 48..); 991, 
de divisional lst lien 48...); 963, 
do P,C & C joint 4s8....... 92 


ly 
Northern Pacific prior 48 -.. 103% 
do eg ERE BO ccccccescee<-- 25 
NPGWN ji4sC B,&Q col... 997, 
Uregon Ry & Nav 4s ....... +101 so 


Vregun Short Line 1st 68 ...); 194 
ft ee oiites 


RT Ta xg 
Pacific Coast lst 58-....-----/71 19 
Penusylvania 4498........-.-- 107 

GD ORG BU wcoce see cceves 10044 
Peoria d& EK lets ..........22. 

en ie 73 

. Reading geN 48. -........-----| 993, 
do Jersey Cen col 4s... eaceces Bessa 

Riv Grande W 48..........-. OG 
do col tr 48..... coo----|t BBMg 

Stu & G Isl lst 4g .......... 

St L, é& trom M Se........<«-- L 
GP Sbnccccannchansnwons (113% 
do kiiver & Gulf Div 4s....; 99 

BS Fo BF BEG GO. 52s cccseses R4 
GE Oe OO coconsecceses< #112 
do general 6s ...-.. --- #12614 

St L d& South west ists ...... 951s 
GO We SED. « cc cscncnncecs it +5 
Gp GE Gc ccweessecsac QR] 

St Paul, M & M con 68...-... +1234 

St Paul M& M 4%s........ #110 
du Montana e - OD cccnccne +101 

Bae BS & B..F GBicccceccnces + RGB 

Seaboard Air Lined O8..--<--- F100 4g 
GPG cncanecorccccenencsces- re 

So Car & Ga ist 56.......... #106 

So Pacific ref 49 ............. 46 
du 48 ... aa aa is 9] 5, 

Southern Rai! way atte ieee t116y 
do Memphis Division 58... +117 


do M & O col 48 .........../ 

do St Louis Div 4s........./;° 97 — 
Tennessee Coal & Mp gen’); 96 ly 
Term Ass'n St Lr 
Texas Pacific 1st ms saiecennee #1191 

do income 58 


ian ee fe ee ee 
~_*<-*#8-8 


ba oy by St Louis & W 3498. if ae 
ol 


Underg’ a ‘London 6 5 per cent t 94g 


Union Pacific lst 48......... 103% | 
United RKys San Fran 48....); 99 
do St Louis 48 ............. RG lg 
U 8S Leather 68 .............. +106 
U 8 Realty & Imp 5s ....... 97 
United States Ked & Ref 6s) 
Us Stee ee 97%, i 
Va Car Chemical coltris...; 
Wabash _ BO. cccce ecqseuess t112% 
Ge  cttcscanctncsnsenien 105} 
do debenture ounegeacnune W384 


Wabash- Pitts Term 2a 


West Maryland 4s...........) 977" | 
do convertible 48 ......... it TO 

West N ¥ & P lst 5g........ tL 153, 
do general 48. .............. 27, 

West ry col tr 58 ........ 110419 
do R E & ref 44gs.......... 4101 


Weat Shore 48 ..............-) 105% 
Wheeling & L E con 4a.....\¢ BE% 
Wisconsin Central 48 .......) 9014 





Low 


Oly 
JU +4 


eee 


oerree 


mance 


~~ 
Venn core 


x 


eeeeee | 


3% 


-“*s«e8 
-“#eee8 
“e778 


ew eee 


ee 


Year. 


High 


43% Jan 16 
98% Jan 29 


LOVle Apr 17 
lid ke ) 3 
Yl Feb2s 
23's Jan 19 


GU%s, My Li 
L104 Jan 26 
100 Jan 3 
1044 Jun 22 
115 Feb 6 

SS Jan l2 

87% Mr 2 

75% Jan 5 
108% Jan 30 
10S 44 Jan 26 
119 Feb 9 
115% Jan ll 
101% Feb 2s 
lO1l%, Jan ¥ 
l0O1l% Jan 3 
10214 Jan 30 
1024, Jan 30 
105 Jan 26 
104% Jan ¥ 
100% Jan 20 


98 Jul 2 
1037 Jan 2 
117 Jap lL: 

92 Jan2 


108% Jan 26 
0445 Jan 13 
99 Jan 15 
894 Jan i7 
S743 Feb 3 


|'105 Apr 6 


115% Sep 19 
9244 Jun 27 
UG% Jan 16 

102% Oct 15 
93 Jan 24 
91 Feb 6 

106 Mr i 
Y2 Javilg 

109% Jan ig 


LU2%g Mr 30 
99g Jan 30 


101% Jan 19 
102 Apr 5 
126) Jan 23 
119 My 23 
V7 ly Jan 1 
1l4\y Mr j2 


| 10844, Jun 12 


105 »* 34 Jan 22 


' lol “4 Feb 8 


SU Jan 20 
102% Jan 9Y 
LOLs Mr 17 
100 Jan 22 
92 Jan 2U 
94% Jan 25 
ll 7% Jan 20 


113%, Jan 26 
127) «=Jap 1b 
9934 Jan 22 
SY Jun 7 
S82 Jan & 
137% Jan 31 
112% Jan 27 
10448 Oct 29 
90 Janu 2d 


119% Jun 
YS ly Feb 
90% Jan ‘ 

101% Jan: 

L0O% Mr 


~~ 
to 
- 
< 
ee 


eas 
Cec 
nS 

zoo 
“Ec 
bo tho ee - 
Keas 


| 106% Jan 9 | 
2 


S8%o Jan 13 
109% Feb 1vU 
99 Jan 2U 
103) Junl3 


| 10148 Oct 17 
| 101% Feb 27 
| 116% Jun 30 
| 109 Jan 30 


S64Jun 8&8 
904g Feb 1 
414 Jan 20 
885 Jan 24 


tht bo 
Owe SOOM 


BUS Jui i] 


0 Sep 20 
lOg4Jun 6 
lli Jul 6 
st Oct 4 
1] 34 Oct 25 
iOLYy, Jul il 
l0S‘% Au 14 

344 Oct 5 
lOl Oct 6 
103 My 7 
ll6 Myl1é6 
48 Mr 8 
73 Oct3l 
SOU% Jul 2 
1U5% Sep 27 
42 No 12 
lOl4’, Jan 5 
lU0Q An wYZ5 


=] xs 
et 
FA i 
tow 
Or © 


949%, Oct 1 
108 Sep26 
“3 My 3 
75 Jul 19 


1055, Sep 13 
103. Sep 8 
lU24Au 2 
YVUO's Oct 1 
94% Oct 19 


5 Au 27 
244 Oct 
lWl»,AU B 
12 My 9 


102 * Oct 22 
34 Sep l 1 
105 Jun 30 
99g Sep 6 
Y8'% Oct 1 
96 Oct18 


9) Apr 30 
102% My 2 
i> No 5 


97 Jul 3 
449% Jun 1 
120 Au 1 
116 Au 13 


104% Jul 30 


%6 Jul 3 
'64,Apri18 
690 My 2 


9834 Oct 20 
7553 No 12 
4 4 Jul 16 


Soo My 38 
40) Jui 18 
111% Oct 1 
SU4 Au 6 
+S 4 No l 


=1% Sepll 
LOY yy Sep 17 
125 Feb18 
94 No 83 
X24Au 4 
76 Jul 19 
1330 «(Oct2 
107% Au 1 
1004 Oct | 
B42 Au 
100 No Ss 
S82 No 12 
105 My 5d 
9443 Ap 27 
9] Oct 20 


115 Sep 6 
115 Sep 6 
93 Oct 2 
945 Sep 25 


8 
94% Sep 28 
116 Au 24 
=> Jul 24 
90 No 15 
~S'4 Oct ] 
144 Oct 26 
43g Jul 24 
10244 Sep 2 
7 Apr 20 
85% Oct 10 
106 No 15 
YVORAu 30 
5 *) 


104 My 2 
724 Apr 28 
S14 No 8 
34 Oct 22 
R24 Oct 4 
69 Jan 2 

114 Au 16 





* No sales. 






































































































_DUN’S— REVIEW. 





[November 17, 1906. 














APPLE: sS— 


he met bbl., av wieeeene 2.25 2.50 Cutch 
Eee 7 8% Gambier 
BEA NS— Bags. Glycerine 
Marrow, choice.......... 2.50 15 Gum Arabic 
ERNIE 1.65 2.20 Benzoin 
BOOTS & SHOES- “er Gam boge 
Men's graib shoes. : 1.65 1.55 
Creedmore split - ....- ; 1.55 1.47% Sheliac 
Men's satin shoes ....... ) 1624 1.57 Tragacanth, best. 
Wax brogana, No. 1..... | 1.20 1.20 Indigo 
Men's — shoes.......-- | 1324) 132' | Morphine 
Men’s calif shoes......... 2 
Men’s split boots........ | 1.55 L.7742 Oil Anise, 1 
Men's kip boots ......-... 1.70 1.70 Bergamot 
Men's calf boots......... 2.724% 2.70 Cassia 
Women’s grain.......-.-. 1.55 1.4742 | Opium 
Women's split........... | 12242 1.124% | Oxahe 
Women’s satin ........-- 1.25 1.20 Potas 
BUILDING MAT’LS russiate potasb 
Brick, State com., per M. | 6.00 7.75 Quicksilver 
Lime, Eastern com., Db1. SU 75 Quinine. - 
Glass, wWindow,less dis... 2.59% 2.33% Sal ammoniac a dal m 
Lath, Easternspruce.... 4.10 1.00 Saltpetre, 100 tbs....... 
BU RLAP— 
1044 — -» 40 ~ abaesneee 7.00 6.1° 42 Soda ash, 
a ila 5.5U 5.00 Sulphuric acid 
COFF -EE- No. 7 Rio, lb 72 S.19 Sumac, V 
COTTON GDS—Pr.yd Vitriol, 
Brown sheetings,stan’d 7 72 
Wide sheetings, 10-4.... 28 2742 
Bleached sheetings, st -. Bly S+g | Sulp. 
0 rearee 74 744 Fis 
O42 6 Cod, Get orges 


Brown sheeting, 4 yas.. 


Standard prints ....-.. 5 5 M’k’'l, Halifax, 3 
Brown «drills, st ......-.-.. 74 72 FLOU R- 
Staple ginghams ..... _ 614 o%s; Clears, bbl... 
Blue denims, 9-0Z ....... 1342 13% Patents 
CT ROO 3 5, 35, GRAIN- 
DAIRY— Barley 
Butter—|lb—- Corn ... 
Creamery, fancy....-... 272 24 Malt .. 
State dairy, extras...... 25 23 | A 
Cheese— |b ere 
State, f. c., small, fancy. Ls 13%, | Wheat. 
FE. c., smali, common.... 12 12% HAY 
Eggs -—-doz. HEM P-—1b. 
Nearby, fancy, best..... og 38 Manila, current, 
Western, fresh gath., od 31 me io se conds, as 
Milk— -40 q. Can net ship. 1.4U L.3U HIDE 
DRUGS & CHEM’S- Packer, 
Alum, 100 Ibs........ soo | See 1.75 No. 1 
Arsenic, white, Ib. ...... re 344 Color: ka 
Bi-carb, soda, 10UU Ibs... 1.30 1.30 Cows, heavy native. ... 
Bi-chrom. potash, lb-... 8 844 Branded Cows. 
Bleaching pow'r, 100 ibs | 1.30 1.35 Country, No. 
 & aa sedeucece 7% 753° No 
Brimstone, ee 23.50 (22.25 No. 1 But letdee., —— 
Pt. Eivccecceensocce 77 77 No.1 Ki} 
Camphor.... seepesees | Bene 82% No. 1 ( ‘alfakins 
Carb. ammonia. ......... ral Ss HOPS 
ORSSST GEL... cccccccece 12 1lOwW JUTE—Spot, 
Caustic soda 70p.c.,100 Ibs | 1.75 L.77 LEATHER— 
Chloroform, ib........... 25 25 Hemlock sole, B. A., 
Chlorate potash......... 83,4 9% Non-acid, common 
Cream tartar ms 22% 23% Tnion backs. heavy 


Minimum Prices | at New ‘York, unles 88 otherwise specified. —Corrected each week to F riday. 


This Last 
Week. Year. 








DRUGS—Continued. 


Senegal... 


2.10 2.10 Nitrate soda, 100 Ibs.... 


Sarsaparilla, lb........ - 


FERTILIZERS— 
Groun i bone, ton 





WHOLESALE nsindiasinemmeaniaeel OF COMMODITIES. 


This” Last 


Week. Year. 





LEATHER—Counvt’d. 








This Last This 
Week. Year. Week. 














8 PICES—Continued. 


me DOH 


4% 4% | Glazed kid. 21% et.  £ —_——_seneEEem 
4 444 | Oil grain, No. es 6 07 L8'2 LS bee = macniehiatenes 
ll» 11% |Glove grain, No. 1, 4 oz 13 13 ras. Cin., gallon. 1, 
25 25 Satin, No. 1, lar e, 4 OZ. 144 14% SUGA 
40 40 Split,Crimpers’ } 25 23 Raw- i 100 Ibs 3. 
RO 7242 | Be iting butts 2 39 Refined, crushed .....-. 5. 
7 1] LUMBE Standard, granu., net. 4 
5t 60 | Soeit, spruce 24.00 18.00 TEA, lb—- ‘Formosa, fr 
7 65 |W hte | pine b. 25.00 21.00 RE ree 
47% Yt 3) eee 50.00 47.00 Japan, low...... 
2.10 2.16 | Ash i anita aad 48.00 42.00 a iia cata 
257% 2.22% | Cherry 100.00 41.00 eee 
L.35 3U Whitewood 39.00 43.00 Best rs 
2.45 2.10 | METALS—Per ton. TOBACCO—Louis., Ib. 
1.20 7742 | Lron,pig,fdry, 22350 = 18.00 Burley red-- 
3.17% 3.15 | Bessemer, Pi (22.85 (17.85 Common, short.......... 
By 5 |Gray forge, Pittsburg... 22.85 1660 freee 
6 6% | Steel rails.. 28.00 23.00 a idie -a qlee — 
17 13% | Bar, refined, per 100 Ibs. 1.834 “ee Jl | ee 
54 55 Plate, tank steel 174% 1.74% Bariey, colory. 
L5% 19 Bar, iron, common, 1.80 5 A OE oc ccmanin@denee 
Why 444 | Structural beams, 1.70 1.70 TE aR 
4.25 4.50 | Structural angles, 1.70 1.70 Dark, rehandling. 
35 26 Wire nails, 1.90 1.80 I EEE TD 
85 RD Cut nails, 1.95 1.65 PE nncacatinasesees 
1.00 1.30 Sheets, No. 27 2.50 2.15 Dark, export. 
i4 2 Copper 22.50 | 16.6249} Common ............2000. 
7 OS ES 6,00 5.50 I liana ceisias inate 
Se 42.65 33.25 TURPENTINE—Gal. 
22.50 22.00 Tin plates .-. 4.09 3.49 VEGETABLES—bbl 
3.1d 3.12 MOLASSE S—Gallon ” 20 20 | 
OiL—Linseed, gal.... i] 40) is a achicha 1. 
6.50 R.50 Vegetable-- i itetbnnkewiaees 1. 
25.00 20.00 Cocoanut, O54 S iniciiineacunndwed 
tl sa 4%, Sly W OOL— Phila., lb. 
».00 3.25 Cottonseed oil, ‘prime... 40 272 Average 100 grad les. 26.52 
3.85 7U Abimal— PT é debcnceaene 3 
Lard, prime 738 BP Seer ee 
10) 56 Extra No. D4 45 Medium inh tahiti 
032 DS y | Fish-- ra). * & Wis. 
62 58 Cod, domestic 36 a) xx” nies acai tietiiah ablimath eee 
3M 35 Newtoundland 33 iO . yee ree 
69% 68 Mineral Medium ..... 
Bla 935% | ip etroleum, crude. 1.58 1.61 ( ‘ombing and Delaine 
SS 7U kKetined, barrels, ¢ _—, 7.50 7.70 Washed, fime.........-. 
Bulk 4.40 4.75 ee : 
10 97, | PAPER- 2.40 2.00 0 eae niles 
W 4 93, | PEAS— Choic e, "bars vowel mone 1.37 ta | 4 ‘oaTse 
PROVIS'’ NS—100 Ibs Unwashed, medium..... 
16% 15%4 | Beef, live 4.76 4.43% Quarter blood.........- 
14% LOG) | | BEG, BVO cccee coccces . 6.60 5.50 er 
13% be =a 9.55 1.253 Utah, Wyo. & Idaho 
lds 14%, | Pork, mess 18.00 18.25 Unw ashed, fight fine. . 
14 13% Sheep, live 4.00 4.50 Heav 
14ly 14 Tallow 650 4.62% WOOLEN GDS— Ya 
133, 13%, RAISINS—Lon., J 2.00 1.20 Clay worsteds., 16 0z... | 1.47 
13% 13°34 | RICE—Dom., prime, lb 42, 41,4 Clay mixtures, 10 oz. 50 
l4ly 14%, | RUBBER- Para, fine ..| 1.18 118 Thibet, all wool,24 0z.. | 1.20 
16 154 SALT Dress goods, fancy. ... : 
23 22 Liverpool 95 YO Broadcioths .....  ..... 
7.00 4.75 Turk’s isiand - 76 95 Talbot “T” flannels....| : 
SILK-— 4.50 4.17% Indigo flannel suitings 1.50 
272 224 | SOAP— Castile SR 6 6 Cushmere, cotton warp | 
27 22 SPICES Plain cheviots, 14 02.... | 
80 84 | Moves L5t, 1:5534'| Serges. 12 a7 . | 2 00 





Fiscal year begins July 1, except roads 
marked (*), which are January 1. 


ee 
1¥v 


4,030 4,026 


4.085 4,082 
1,520 1,520 
1,745 1,745 
2,517 2,517 
1,415 1,415 
1891 1.891 
610 602 
1,000 1,015 
1,429 1,393 


ro 

c= 

>) | 

— 

~ZoO see) 
ISO 


bon Leek ° >) 
mre OF OO 


4 
~) 
“INH O CMON 


. 
“1K 


- 


Ne) 
~~ mh 
1. QO weoc. 
Sr Bio Jv 
~ <1 eC, 


apis nj fh 
de ah 
~J 
Tee T ys 
4 


1,211 1,204 
8,434 8,305 
5,060 5,030 
6,276 6,205 
8,043 3,043 
2.477 2,420 
1,452 1,418 
1,707 1.665 
1,104 1.006 
1,663 1,647 
5,906 5, 723 
5,401 £ B15 
5,352 5325 
7,990 7,906 
8,777 8,568 
8,154 8,026 

SRO BRO 

32 321 
1,405 1.355 


OF RAILROAD EARN 
GROSS EARNINGS. 








Period. 


*N. Y. Ceptral.........October ..... $8 590.458 
Erie 


seocce eoose cooee- September 


*Pennsylvania ........ September . 


Baltimore & Ohio ....September 


Grand Truapk.........Nov, 1 wk 
*Lake Shore ........... October 
—— Ceutral ....-Octobe1 


Wabash ...... saemnnvetalt, EM... 
*Pitts., C. C.& St. L. September 
*C., C.. C. & St. L.... October ..... 
emer Central .......September .. 
REE oo ncccesnccess September .. 
Lehigh V alley sepewaes September -. 
N. Y.,Ont. & W......September 


Buffalo, Roch. & P... Nov. 1 wk._ 


*Pitts. & Lake Erie... October 


*Northern Central ....Septembe Tr .. 
*Phila., Balt. & Wash September .. 


Hocking Valiey..... Be ptember . 


Illinois Centrai...... October 


Chicago & Aiton .... September a 


Cincago Great West Nov, 1 wk 
Wisconsin Central... August 


i a msrcccanenctess September - 
Omaha ................Septe mbe ay 
Northwest ........... September . 
Rock Island ......... September . 


Minn., St. P. & Soo .. Nov. 1 wk... 


Atlantic Coast Line..September 


PTI Nov. 1 wk. 


Chesapeake & Ohio . September 
Norfolk & Western. Septembe1 
Louisville & Nash .. Nov, L wk 
Mobile & Ohio. ...... Nov, 1 wk 
Nashville, Chat ..... September 


Cin.. N. O.&T.P.. Oct, 2 wks... 


Central of Georgia .. Nov, 1 wk 


Seaboard Air Line .. s¢« ptember 7 

Yazoo & Mississippi October ..... 

Atch., Top. & S. F....September 
St. L. & San Fran ....septembet 


Missouri Pacific...... Nov, ] +] 
Mo., Kan. & Texas... Nov. 1 wk. 
Denver & RioG..... Nov,1 wk. 
St. L. Southwestern. October 


“Texas & Pacific ....-. Nov, 1 wk 
*[nt. Great Northern Nov. 1 wk.. 


Colorado Southern .. Nov, 1 wk 
Great Northern ...... October 


Northern Pacific ..... October ....- 
Union Pacific......... September . 


Southern Pacific ...* September 


Canadian Pacific .... Nov, 1 wk. 


Mexican Central ..... or 
*Mexicap Int ........ October 
*Mexican R. R...... Oct. 2 wks. 

National ot Mexico October ..... 





1905. 
$8,158,877 S16. 252 6 a 
4,431,612 13,317 351 
376.930 108,959,119 
6.54 7,806 20,803,783 
810,248 16,081,254 
8,404,031 35,546 442 
2,246,746 21,612,133 
171,130 10,334.737 
2.335.747 21,.680.777 
2,067,633 20,363,282 
2.159.759 6 807,226 
3,509 357 10,055,677 
2,973,475 9,432,055 
655 9x20 2 363.642 
153.662 3,03 1,668 
1,174,841 L? 080,432 
U43,% 19 8,605,064 
1,310,390 11.740,806 
589,445 1,831,163 
1,351,144 18,396,282 
1,045,340 3,284.017 
O4,704 3,533,538 
641,003 1,291,337 
3,261 SR7 1D 461 Us 
1,278,840 3.413.877 
5.766.337 17,636,609 
4,719,385 14,357,358 
"60,957 1,948,187 
1,892.797 5,706,345 
1,039,566 19,782,224 
2 VOU .285 6,273.47 
os 544 7,526,577 
$33,645 16,569,539 
171,026 3,906,051 
869,134 2,804,495 
306,459 2,490,017 
251.100 1220,072 
1,201,449 3,546.137 
616.068 2.723.690 
»669,746 21,293,598 
942.34 ll 542.716 
7H) O00 16,639,408 
460,838 4 066,178 
$11.s00 7,490,200 
844,052 3,416,741 
270,105 11,697,505 
154,000 3,008 589 
244.338 4,654,607 
728.210 21,538,085 
6.262.694 25, V58,080 
.209.508 18,913,650 
8,881,660 28,671,714 


1,302,000 26,705,187 
2 270, 240 23.315,446 


56,520 6.573.539 
224'800 5,521,300 
1,107,467 12,236,409 





~ Fiscal _— to met Date, 


LATEST NET EARNINGS, 








—_ Month _ 
Period. 1906. 1905. 


Sept -$1,375516 $1,471,531 $4,030 ),47 7 
Sept. 4 828,410 4,821,210 $3,852,566 
Sept. 2,665,935 2,555,353 7,535,406 
Aug.. 932,908 860,397 1,738,800 
Sept. 827,643 681,412 _ 
Sept. 850.473 737.463 5,411,801 
Mar.. 405,311 429,598 1,197,056 
Sept . 1,009,856 1,094,930 3,384,035 
Sept . 1/365,420 1,593. 212 3,943 044 
Sept . 1,357,732 »220,671 t,186,744 
Sept 246,659 188,22 924,7%6 
Sept. 321,027 393,067 804,612 
Sept. 289,113 261,413 2,029,905 
Sept . 472,766 455,766 3,068,786 
Aug. 252,814 231,453 456,851 
Sept . 1,337,481 993,558 3,711,102 
Sept . 27,808 317,065 1,305,986 
Aug.. 271,912 aah cen 511,745 
Aug.. 278,670 7,609 518,247 
Sept . 1,705.3 Lg l 606 978 4,749.74 l 
Aug.. 49.396 503.096 1,029,623 
Sept §22,213 704.647 1.166.823 
Sept . 1,174,274 1,450,975 5,230,153 
Sept. 812,610 806.470 2,379.671 
Aug... 947,669 931,663 1,833,645 
Aug... 1,017,213 883.115 2,036 S25 
Sept 224,144 190,374 949 833 
Sept 190,405 202.504 611,081 
Sept 115,109 168,207 103,643 
Aug 175,090 185.066 370.390 
Sept . 182,665 $11.426 543.001 
Aug.. 4,261 def 109, 528 def 81.228 
Sept . 2,883 og 2 2,696,652 8.255. 804 
Sept . 1,423 "21 1040588 4,010,347 
Aug.. 1,5: 53.223 } 1,319.966 2,786,350 
Sept 758,031 537,260 2,057,131 
Sept . 771,113 731,818 2,113,576 
Aug.. 293,209 175 877 478.842 
Sept 3 70, 508 389, 61 3 96 7, 729 
Sept . 3.103.718 3,030,659 9,206,111 
Sept . 3,766,655 3,302,658 10,707,731 
Aug.. 2,462,579 1,791,646 4,834,390 
Apr.. 893,240 $78,323 7,123,433 


Sept. 1881421 216,089 2°276.294 


Sept. 429984 127,390 4,216,530 
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teat Date 
1905. 


1.117.231 

$813,766 
7,002,350 
1,660,449 


2,105, 134 
4, 636,761 
1,002,568 
» 328,473 
4 344,514 
3,530,475 

701,926 
1,111,637 


l 41! 9,305 
2.725.886 
404,929 
| 81.4 7% 23 
947, 745 
409,432 
434,181 


3.97 3.095 

849,014 
l, 510.797 
3 "688 650 
2,286 522 
1,712,066 


) $90,656 

3.381, \741 
3765 ,239 
) 3, 429, 424 
3 887.985 


{ 1'847,908 


at 
- 


3,124,6 
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BANKING NEWS. 


New National Banks. 

The Fremont County National Bank of Canon 
City. Col. (8433). Capital $100,000. Magdalene 
=. Raynolds, president; Geo. F. Rockafellow, 
shier; Frederic A. Raynolds, assistant cashier. 
The First National Bank of Albion, DL (8429). 
Capital $50,000. J. F. Stewart, president; H. J. 
Strawn, vice-president; Charles Emmerson, 
cashier: Geo. O. Green, assistant cashier. 

The Commercial National Bank of Hutchin- 
son, Kan. (8430). Capital $100,000. A E Apher, 
president; E. T. Guymon and K. E. Sentney, 
vice-presidents; E. N. Sapp, cashier. 

The First National Bank of Blacklick, Pa. 
$428). Capits! $25,000. J. W. Carson, presi- 
dent: J. Gardner, vice-president; W. H. Ash 
baugh, eashicl 
The First National Bank of Farwell, Tex. 
(8431). Capital $25,000. Walter Farwell, presi- 
aa Daniel A. Linthicum, vice-president; A. 

. Edmondson, cashier. 

The First National Bank of Wheatland, Wyo. 
$25,000. W. P. 
president; Guy Dans, cashier, 


(8432). Capital Everingim, 


Applications to Organize. 

The Stockmen’s National Bank of Brush, Col. 
Capital 335,009 
sank. 

The First National Bank of Scranton, Miss. 
Capital $50,000 Application filed by H. Herring. 

The Cinnaminson National Bank of Riverton. 
N. J. Capital $25,000. Application filed by 
Frank L. Finlaw. 

The Middleport 
N. Y Capital $ 
Geo. F. Thompson. 

The Warrensburg National Bank, of Warrens.- 
burg, N. Y. Capital $50,000. Application filed 
by Henry W. Williams, Glens Falls. 

The First National Bank of Randlett, Okla. 
Capital $25,000. Application filed by J. M. Bel- 
lamy, Lawton. 

The First National Bank of Wyoming, Pa. 
Capital $50,000. Application filed by Wm. J 
Fowler. 

The National Exchange Bank of Chester, S. C. 
Capital $75,000, Application filed by M.S. Lewis. 

The First National Bank of Hawley, Tex. 
Capital $25,000. Application filed by Henry 
James, Abilene. 


Correspondent, Stockmen’s 


National Bank, of Middleport, 
25,000. Application filed by 


New State Banks, Private Banks and Trust 
Companies. 

The Merchants’ Bank of Falkville, Ala. Branch 
of Decatur. 

The Farmers’ Bank of Alma, Ark.  Or- 
ganizing. Capital $25,000. J. F. McGhee, presi- 
dent. 

The Bank of Decatur, Ga. Capital $25,000. 
W. H. Weeks, president; C. W. 
president. 

The Bank of Preston, Ga. 
Organizing 

The People’s Savings Bank of Thomasville, 
Ga. Capital $25,000. F. J. Ball, president; J. F 
Evans, vice-president ; T. J. Ball, cashier. To 
commence business December }, 

The Bank of Sesser, Ill. Paid capital $10,000. 
E. Fitzgerald, president; E. E. Ward, vice- 
president: Riley Webb, cashier. 

The First State Bank of Alex, Ind. Ter. 
Capital $5,000. W. V. Alexander, president: A. 
T. Garner, vice-president; Richard Rudesill. 
cashier. 

The Coyville State 
Incorporated. 


Davis, vice- 


Capital $15,000. 


Bank, of Coyville, Kan. 
Capital $10,000. 
& Merchants’ State Bank of 
, Kan. Capital $12,000. Incorporated. 
The Oldham Trust Co. of La Grange, Ky. 
Capital $20,000. J. Wood Yager, president; P. 
S. Head, vice-president: Julian T. Yager, cashier. 


The People’s Bank of Upland, Neb. Capital 
$10,000. 


The Farmers 
Macksville 


[Incorporated 





The Blabon State Bank, of Biabon, N. Dak. | 
Capital 310.000. J. D. Brown, president; M. B. 
Cassell, vice-president ; S J. Dauskin, cashier. 

The Richland State Bank, of Richland. Neb 
Capital 35,000. J W. Busgh, president: J. E. 
Arnold, vice president ; Geo. A. Shonks, cashier 

The First State Bank of Ray. N. Dak. Capital 
$10.000. M. E Wilson, president: M. J. Carr, 
vice-president ; L. C. Wingate, cashier. 

The West End Bank & Trust Co. of Cincin- 
nati, O. Capitak$50,00% H. H. Suydam, pres- 
ident; E. V. Overman, vice-president. 

The Tontogany Banking Co., of Tontogany, 
Ohio. Capital $25,000. Incorporated. 

The Malheur County Bank of Nyssa, Ore. 
Capital $25,000. Incorporated. 

The Bank of Hickory Grove, 8. C. Capital 
$12,000. S. M. MeNeel, president; W.S. Wil 
kerson, Vice president; N. M. MeDiil, cashier 

The Security State Bank of Hitehcock, 8S. Dak. 
Capital $6,000. A. J. Glidden, president; B. 
Laverty, vice-president; R. J. Steffen, cashier. 

The German State Bank of Java, S. Dak. Paid 
capital $10,000. John Bieber, president; Fred. 
Spiry, vice-president; P. Spiry, 
Thielen, assistant cashier. 

The St. Onge State Bank, of St. Onge, S. Dak. 
Capital $5,000. J.C. Headlee, president; W. I. 
Farley, vice-president; F. D Headlee, cashier 

The Industrial Trust & Savings Bank of 
Memphis, Tenn. Capital $25,000. 
charter. 

The First State Bank of Claude, Texas. Cap 
ital $25,000. R. G. Dye, president; C.O. Knight, 
vice-president; T. J. Page, cashier. 

The Farmers & Merchants’ State Bank of 
Sweetwater, Tex. Capital $25,060. J. V. W 
Holmes, president; J. Z. Linn, vice-president ; 
E. Q. Daniel, cashier; G. E. Bradford, assistant 
cashier 

The Bank of Raphine, Va. Capital $6,000. 
T. M. Smiley, president; W. Searson, vice- 
president; C. G. Williams, cashier. 

The Ingram State Bank, of Ingram, Wis 
Capital $10,000. T. H. Blackburn, cashier. 

The Citizens’ State Bank of Stoughton, Wis 
Capital $30,000. F. B. Hyland, president; R. 
D. McCook, ceshier. 

The Warren District Bank of Bisbee, Ariz. 
Organizing. 


‘ashier; Henry 


Applied for 


The Bank of Florence, Ariz. Paid capital 
$10,000. D. C. Stephens, president: F. A. 
Chamberlin, vice-president: T. CC. Eagin, 
cashier. 

The Bradley County Bank of Hermitage, Ark. 
Capital $2¢,°00. Incorporated 

The Lonoke County Bauk, of Lonoke, Ark. 
Capital 350,000. A. J. Walls, president; Chas. 
G. Miller, vice-president: A. C. 
tary and treasurer. 

The Bank of Ochlocknee, Ga, D. B. Ander- 
son, president: W. S. Bulloch, vice-president : 
William Johnson, cashier. 

The Bank of Swartz Greek, Mich., ¢ 
president ; A. T. Miller, cashier. 

The Farmers’ Exchange Bank of Silex, Mo., 
Organizing. Capital $15,000. John M. Burns, 
president; J. J. Duncan, cashier. 

The Cumberland Savings & Trust Co., of 
Fayetteville, N. C. Paid capital $10,000 F. i. 
Steadman, president. 

The First State Bank of Bowdle, N. Dak. Or- 
ganizing. 

The Argyle State Bank, of Argyle, Texas. 
Paid capital $10,000. W.J. Hamilton, president ; 
G. A. Schnabley.vice president : M.D Fullingin, 
cashier. 

The First State Bank of Brackettville, Texas. 
Incorporated. 

The Calvert State Bank, of Calvert, Texas. 
Paid capital $50,000. M. L. Collat, president ; 
W. C. Anderson, vice-president: S. M. Gibson, 
cashier. 

The Dousman State Bank, of Dousman, Wis. 
Capital $10,000. C.C. Olson, president; H. L 
Bischel, vice-president: Osear Olson, cashier 
L. G. Olson, assistant cashier. 


Curtis, secre- 


1. Miller, 
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The National Bank of North America 


IN NEW YORK 


CAPITAL $2,000,000 
SURPLUS, 2,000,000 
DEPOSITS. 


20 000,000 


WE SOLICIT YOUR BUSINESS 
Merchants National Bank 


pena §=New York. 


18037. 





_ sources, $25,000,060 


THE NATIONAL PARK BANK 


OF NEW YOorRE 
ORGANIZED 1856. 


Capital and Surplus, $10,000.000 


RicHARD Dei AFIELD. sae Gitpekt G. THorne, Vice-Pres 

Joun C. McKeon, ‘e-Pres. Joun C, Van Crear, Vice-Pres 

Ma rick H. Ewrr, Cas Wi ttiaM O Jones, Azat,-Cue 
cp’k O. Foxcrort. Asst. Cas. Wietam A Main. Asst. Cae 





BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 
mercial Paper. 





129 South Fourth Street, 
PHILADELPHIA. 


Collateral Loans 
Negotiated. 





The Farmers’ Bank of Callaway, Neb., John 
Frederick, sr, } gmat E. Lichtenberger, 
vice-president ; J. Frederick, jr., cashier. 





Changes in Officers. 

The Burlington Savings Bank, of Burlington. 
lowa. Geo H. Higbee is now president ; John 
Fle ‘ming, vice pre -sident. 

The Augusta Trust Co.,of Augusta, Me. Geo. 
E Macomber is now president. 

The Manufacturers’ National Bank of Harri- 
man, Tenn. Bird M. Robinson is now president. 

The Kingston Bank & Trust Co, of Kingston, 
Tenn. Bird M Robinson is nuw president ; S. 
P Sparks. vice-president 

The Greenville N. tional Bank of Greenville, 
‘Tex. Will. Williams is now assistant eashier 

The Jacksonville National Bank. of Jackson- 
ville, Tex. John M. Boles is now cashier. 





Miscellaneous, 

The Potlatch State Bank, of Potlatch. Idaho. 
A: ig Has been incorporated under the same 
title. 

The Old Adams County Bank of Deeatur, 
Ind William H. Niblick. president is dead. 

The Columbia Finance Trust Co. of Louis 
ville. Ky., has changed its name to the Colum- 
bia Trust Co. 

The Livingston County Bank of Smithland, 
Ky.. is to be sueceeded by the First State Bank 
in January. 

The First National Bank of Franklin. La -is 
to be succeeded by the Commercial Bank & 
Trust Co. on December 10. Capital $200,000. 
Surplus $25,000. Jos. Birg, presiden ; J. 
Peterman. vice-president; H.S Palfrey cashier; 
R. H. Colkin. assistant cashier. 

The Many State Bank, of Many. La., is to 
consolidate with the Sabine Valley Bank under 
title of Sabine State Bank. 

The Merchants’ eng = and the People’s 
Savings Bank of New Orleans, La., are to con- 
solidate, 

The Bayonne Bank, of Bayonne, N. J., is to 
be converted into the First National Bank. 
Capital $100,000. 

The Bank of Gage, Okla., is to be converted 
into the First National Bank. Capital $25,000. 

The Nicholson Bank & Trust Co. of Union, 
S.C, is to be incorporated and sueceed to the 
business of W. A Nicholson & Son in January. 

The Cotfon Planters’ Bank of Clarksville, 
Texas, has been succeeded by the First State 
Bank. Capital $50,000. J. B. Lassiter, presi- 
dent; J. A. White, vice-president; F. A. An 
tone, cashier: A. P. Dick, assistant cashier. 

The Commercial Bank of Conconully, Wash , 
has increased its capital to $40,000. 

The Mercantile Trust Co. of Portland, Me. 
Henry P. Cox, president, is dead. 

The Empire Loan & Trust Co. of Haigler, 
Neb. H. W. Dunlap, president, has retired, 
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FINANCIAL. 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 
$1,000,000 





Capital, . — - _ . 
Surplus (earned) - ° ~ 

Accounts Solicited. 

8 G Tt Pre 
G NELSON. ee 

C. Cc. oe heen 
W i ashier 

J. a Davi is, yo oc Cashier. 








INVESTMENT BONDS 
AND SHORT-TERM NOTES 
Yielding 
4% to 5%% 


The mple se 
rank as 
suitable 
buvers. 


esas Teask § Co. 
William & Pine Sts., New York. 
Branch Off ce: Albany, N. Y. 
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‘SPECIAL NOTICES. 

















=> 


William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI:D PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


E9-61 MAIDEN LANE, NEW YORK 



































_ INSURANCE. ! 





DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S ‘* ADVANCED” POLICY 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


({1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





SPECIAL NOTICES. 


Filing systems 
for every business 


You will find it worth 
your while to get our 
suggestions and prices 
CLARKE @ BARKER CO. 


254 Canal Street 
NEW YORK 


925 Chestnut Street 
PHILADELPHIA 


727 LarKin Street 
SAN FRANCISCO 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. '38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POI!ITS ABROAD. 


[AVID COSTAG UTA & CO 


Calle Maipd 66-68, Buenos Aires, 
REPRESENTATIVES AND 
GENERAL CONSIGNEES. 


Highest References. 


WE WILL ACCEPT THE REPRESENTATION OF 
MANUFACTURING CONCERNS. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 


SANTIAGO DE CUBA 
GUANTANAMO, WANZANIL LO, 


CUBA 
H MARQUARDT & CO., 
e 35 South William Street, 

NEW YORK, U. 


COMMISSION MERCHANTS. 


S. A. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F 


BLASCO” 





CABLE “ P. O. BOX 362 


“‘HARLES BLASCO 


. COMMISSION MERCHANT 
No.1 O'REILLY ST. HAVANA, CUBA 


CB. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBL.I 


CORRESPONLENCE SOLICITED 





FINANCIAL. 


[jOSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MAss. 





$1,000,000 
2,000,000 


Capital 
Surplus (Earned) 


and Banking Business 


FOUNDED 12844 


Transacts a General Trust 
a rere , . ~ 1 % 
LAWTON CHILDS & CO. 
] AMERICAN BANKERS 
" Mercaderes 22 Havana, Cuba 
Doa general banking businessand pay speeial atter 
tion to ¢ olleeti ous in Havana, and all parts of the 
island and ajecent Antilles.  Prineipai American 
corre seat nt, N: it. Bank of Commerce in New York 
IRRESPONDENCE SOLICITED. 





| pent CITY BANKING 60., S. L 


Ist San Francisco No. 5. 
MEXICO CITY, MEXICO, 


** MEXCITBANK “’ P.O Box No. 3-B« 


Collections for Mexico receive apecial attention and 
are haudled promptly and efficiently. 

Accounts of Banks, Bankers, ¢ ‘orporations : und Indi 
Viduals solicited and every facility consistent with 
sound banking offered. 


OFFICERS: 
EMAN L. BECK, Pres't. F. J. DUNKERLEY, Man‘et. 
HENRY P. WEBB, Secretary. 





The United States Banking C0. S. A 


MEXICO CITY, MEXICO. 
Capital Stock Paid Up, &2,000,000.00 
Reserve and Undivided Profits, 614,978.39 
Deposits, 9,849,4144,21 
G I Ham, even F W. Srrone, Manager. 


| a MAS Qui RK, Treasurer. 
Joun HaTFIELD. 


sident. 
i. R NicKERS lst Vice-Pres. 
Gro. W JENSING i 

L. O. Ha 
R 


J. aarve 


F. J. MURDEN, Accountant 
N. C.Oxusen, Cashit 


{ 
CHER, si cre tary 
ER, Comisario. 


pusvoEs ESPANOL DE LA ISLA DE CUBA 
HAVANA (Republic of Cuba.) 
FOUNDED IN 1856 
CAPITAL, $98,000,000. 
IGULAR, 81 &83. TELEPHONE, 272. CABLE: GOFFRANK 


Sub-Director: 
J. SENTENAT 


THE ROYAL BANK OF CANADA 


INCORPORATED 18698. 


Py \ President Director : 
K SALBIA } KOM AG ISA Y. POLLEDO 


Head Oftice: Halifax, N.S. T. E. KENNY, President. 
Montreal, Que. 


E. Lb. PEASE, General Manager. 


Chief Executive Office: 
S3.000,.000 
3.192.705 


HAVANA CIGARS 


ROMEO y JULIETA. 


The Favorite Brand of the Connoisseurs 
of all Countries. 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


Capital Paid Up. 
Rr PROEOPVE 


tnd Undivided Protits. 


RODRIGUEZ, ARGUELLES Y CIA., 


(nile Belascoain *2, Havana, Cuba. 


a 


ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANKERS, 


TRANSACT A GENERAL 
BANKING BUSINESS, 


Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 
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